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The issuance of this series of Asset-Backed Notes (“ABN”) has been registered

with the National Association of Financial Market Institutional Investors (“NAFMII”),
and registration does not represent any assessment of the value of the investment of this
issuance by NAFMII, nor does it represent any judgment on the investment risk of this
issuance. Investors of this ABN should carefully read the offering circular and relevant
information disclosure documents, make independent analysis on the authenticity,
accuracy, integrity and timeliness of the information disclosure, make independent
judgment of investment value, and assume any investment risks associated with it.
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The seller's shareholders and Board of Directors has approved the offering circular,
and all of the seller’s Board of Directors, supervisors and senior managers (or persons
with the equivalent responsibilities) commit to the authenticity, accuracy, completeness,
the absence of false records, misleading statements or major omissions, and assume
individual and joint liability for its authenticity, accuracy, completeness, and timeliness.
All of the seller’s Board of Directors, supervisors and senior managers have fulfilled
the relevant internal procedures in accordance with the "Administrative Measures for

the Disclosure of Information on Corporate Credit Bonds" and the relevant self-
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disciplines of NAFMIL.
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The chief executive / responsible officer(s), the head of the accounting department
of the seller, and responsible officer(s) of the accounting firm certify that the financial
information mentioned in the offering circular is true, accurate, complete and up to date.
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The seller has confirmed with the relevant intermediaries on the content of the
intermediaries’ opinions quoted in the offering circular. The intermediaries have
confirmed that the content quoted does not conflict with the relevant opinions on the
issuance and have no objection to the content.
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Any purchase and holding of the ABN through the subscription, resale or other
legal means shall be regarded as a voluntary acceptance by the relevant investor of the
rights and obligations defined by this offering circular.
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The seller and the relevant intermediaries undertake to fulfill their obligations
based on the terms of the offering circular and in compliance with the stipulations of
relevant laws and regulations, and accept the supervision of investors.
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As at the date of the signing of the offering circular, other than the information
disclosed, there are no other significant matters affecting the solvency of the seller.
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The notes issued by the trustee include the senior notes and the subordinated notes,
which represent the respective beneficial rights in the trust and will not constitute
obligations of the seller, the trustee or any other person. The notes do not represent
interests in the seller, the servicer, the trustee, the fund custodian, the notes registry and
depository, the paying agent, the lead underwriters or any of their affiliates. The notes
represent limited recourse obligations payable only from the trust property. The seller
has no obligation to pay the interest or principal on the notes to the investors and, apart
from its obligations as settlor under the trust agreement and as servicer under the
servicing agreement, the seller assumes no obligation or responsibility for any losses
on the notes.
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If the Seller, the Trustee, the Account Bank or any of the other involved
institutions enters into liquidation as a result of dissolution by operation of law,
deregistration by operation of law or declaration of bankruptcy, the Trust Assets shall
not be deemed to be part of the liquidation property.
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Each Private Investor contemplating purchasing any notes should read this
Offering Circular and relevant information disclosure documents (including, without
limitation, the legal opinion, the underlying assets cashflow forecasts and the agreed-
upon procedure report) carefully and shall make its own independent analysis on the
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authenticity, accuracy, integrity and timeliness of the information disclosed and shall
make its own independent judgment of the investment value, and shall assume any
investment risks associated with it.
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Each investor purchasing and holding the notes voluntarily by subscription,
assignment or other legal means shall be deemed to have accepted the provisions of
rights and obligations contained in this Offering Circular, have understood the risk
characteristics and investment process, have the willingness and capacity to accept the
investment risk of the notes, be willing to be subject to the self-disciplines and
membership obligations of NAFMII voluntarily, have agreed on the increase of private
investors by the Seller and the Underwriters pursuant to relevant rules, have agreed on
the standards and frequency of information disclosure conducted by the Seller, and have
understood and be willing to undertake the risk of investment in the notes, as well as
willing to be compliant with the self-disciplines and membership obligations of
NAFMII voluntarily.
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The above representation, warranties and undertaking are an integral part of this
Offering Circular and are irrevocably and legally binding on the parties hereto.
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For offshore investors participating in this series of Asset-backed notes through
the "Bond Connect", the specific arrangements concerning registration, custody,
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settlement, remittance and conversion of funds shall follow the rules and regulations of
the People's Bank of China under the " Interim Measures for the Administration of the
Mutual Bond Access between Hong Kong SAR and Mainland China" and other
relevant provisions.
AINTE T 2B FIREATR KA. SRR E R F AR E R4,
This series is issued under the law of the People’s Republic of China, which shall

apply to all relevant terms, including the interpretation and disputes resolution.
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THE ENGLISH TERMS OF THE OFFERING CIRCULAR IS AN ENGLISH TRANSLATION
OF THE CHINESE VERSION (“CHINESE VERSION”) OF THE OFFERING CIRCULAR
WHICH ACCOMPANIES THIS VERSION.

THE ENGLISH TERMS:

1. IS ONLY PROVIDED FOR YOUR EASE OF REFERENCE;

2. IS OF NO LEGAL EFFECT;

3. MAY NOT BE AN ACCURATE TRANSLATION OF THE CHINESE VERSION DUE TO
THE DIFFERENCES IN GRAMMAR AND LEGAL TERMINOLOGIES. TERMS OR
WORDS USED IN THE CHINESE VERSION MAY HAVE DIFFERENT MEANINGS OR
CONNOTATIONS COMPARED TO THE ENGLISH TERMS;

4. IS NEITHER REVIEWED NOR APPROVED BY ANY REGULATORY AUTHORITY
(WHETHER IN THE PRC OR ELSEWHERE);

5. MUST NOT BE RELIED UPON IN MAKING ANY DECISION OR TAKING ANY
ACTION OTHER THAN AS A GUIDE AS TO THE CONTENT OF THE CHINESE
VERSION.

THE CHINESE VERSION PREVAILS OVER THE ENGLISH TERMS FOR ALL PURPOSES

AND IN ALL CIRCUMSTANCES (WHETHER OR NOT THE CHINESE VERSION AND THE

ENGLISH TERMS ARE INCONSISTENT).

THE STATEMENT MAKES NO REPRESENTATION OR WARRANTY AS TO THE TRUTH

OR ACCURACY OF THE ENGLISH TERMS. TO THE MAXIMUM EXTENT PERMITTED

BY APPLICABLE LAW, THE STATEMENT DISCLAIMS ALL LIABILITY FOR ANY

ERRORS, OMISSIONS, DEFECTS OR MISREPRESENTATIONS IN, OR FOR ANY LOSS OR

DAMAGE (WHETHER DIRECT OR INDIRECT, AND HOWSOEVER CAUSED) BY ANY

PERSON WHO USES OR RELIES ON INFORMATION CONTAINED IN THE ENGLISH

TERMS.

ANY RECIPIENT OF THE ENGLISH TERMS ACKNOWLEDGES AND AGREES TO THE

TERMS OF THIS IMPORTANT NOTICE AND AGREES NOT TO MAKE ANY CLAIM, OR

TO TAKE ACTION OR PROCEEDING, AGAINST THE ISSUER IN RESPECT OF THE

ENGLISH TERMS.
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FoF TFIAFREOELRRL

CHAPTER II DESCRIPTIOIN OF THE NOTES

ABZ O T RIF 2B A F L TR AIT A,
5 BAH £ QAP BARAT I8 T B & B

HiE . A5 MR

BB A TRNE] . FESNER St

B EARAT 8] B) L FF 45 oF S 89 KA AT

AR @ 7 ZAF T 0 KAT

R 5y R A H AL B T AR S FTA

Z g, RAFE EATM IAAL E .

2.1 T BEATERHR

2.1. Issue Terms of the ABN

AT 25 2 24 Ak

Fa i 7 L ARIE (IR ) A FRAE] 2023 4 F —HIL A AT R AL AL

TR L8 R A EH (frrd)

Name: Heying Commercial Factoring 2023-02 All-Trust Receivables
Private Asset-Backed Notes (Bond Connect)

EAAAM: Fo i B AL ARZE (IR ) A RN E)

Seller: Heying Commercial Factoring (Shenzhen) Co., Ltd.

2R Sk T A

[60.38) 12T (# % 2023 % [71 A K)

Debt Instruments

Outstanding by the Seller:

Financing

As of the end of [July] 2023, the balance is RMB [6,038.00] billion

E M L F5 L5 [1

Registration Acceptance: NAFMII Notice [ ]

AR R R AT A

Underlying Assets: Receivables Claims

EMEE [20] 1z/L% (RMB2,000,000,000 /L# )

Registered Amount:

RMB 2 billion (RMB 2,000,000,000 total )

AREATEH (®1E)

3.86 127 (RMB386,000,000 /L)

Series Issuance Amount (Face

RMB 386 million (RMB 386,000,000 total )

Value):

1A AR 100 T

Denomination: RMB 100 Yuan

1o Ko R B EANFRAT, RABIT XIFFARERR A BT 245 7%
Pl i G o Fin Al Xoh Ak

Interest Rate  Determination | Fixed interest rate, the Senior Notes and the Class C-1 Subordinated

Method: Notes to be determined via centralized bookbuilding

AR A A

A6 BARAT IR A7 R/ 3)

Underwriter / Bookrunner:

HUA XIA BANK CO., Limited

ARAH 7 A

FARBARBREABL T ZIFZERRA RS T LFZE
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Underwrite on a commission basis by lead underwriters and joint

Underwriting Method: lead underwriters (Senior Notes and Class C-1 Subordinated Notes
only)
ox AR A 2dad b gy, Pt 5 X, Ak
EATT A

AADARE ) B ) B 693 B 206930 TR 91

Issuance Method:

Centralized bookbuilding, centralized allocation (except for the
Notes retained by the Seller)

KAT B H: [1FI1AI1¢8
Issuance Dates: [1
#2 .8 B 2 [1FI1AI1¢H
Interest Accrual Start Date: [1

2031 4 8 A 27 B, k238 B - REF = L FZIHe LR35 H

RS R A B 8 AT R T A B B TR
August 27®, 2031.The Legal Maturity Date may not be the actual

Legal Maturity Date: maturity date of the Notes, as the principal of the Notes may be
repaid in full prior to the Legal Maturity Date

fZ36 2 BAVEITH [1511AI1~R

Title Registration Date [1

KATEME M IR WA A PR E)

Issuer Administration:

Guangdong Finance Trust Co., Ltd

RAARE WA

CEARAT (P E) AR

Account Bank:

HSBC Bank (China) Company Limited

ILA AT TRAE AU -

2Rt FSHT (s atk)

Cashflow Forecast Agency:

Shanghai Certified Public Accountants (Special General Partnership)

IR E 5P AT T AT F ST L P

Legal Counsel: ng & Wood Mallesons, Shanghai Branch

P BAAH B FAT TR-AE BN AT PR )

Rating Agency China Lianhe Credit Rating Co., Ltd
BATFE M ARAT 18] T 39 7 BT AR PR B)

Registry and Depository

Shanghai Clearing House

K RGAAM —: ILIBAZIRAL A PR3]

P 7= IR S AU - ; -
RS RIAA FMGHM = Ao i B L RIE GRI|) A R3]
. Servicer I: All Trust Leasing Co., Ltd.
Servicers: . . . .
Servicer II: Heying Commercial Factoring (Shenzhen) Co., Ltd.
PRS- - F ARG CGRI|) A Fna)

Technology Servier:

WeShare Technology Services (Shenzhen) Limited

KL F RS EER

Fryes i A & 5 B & KA %K R B
= KELHEH KELHEE KELHER KEEHER
AT (F
) 24,400 5,900 4,600 3,700
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e ik A K #k B A KAK KB A&
KEXHEE KEIHEE TEXFEE KEXHER
& ke 63.21% 15.28% 11.92% 9.59%
PR AAAsf AA+sT NR NR
T2 2] 2 HA PR
(%) 1.44 1.93 2.35 4.94
LT B % A % B A % - -
A% B 2025/2/27 2025/8/27 2026/1/27 2028/8/28
it X, &igigf% &igigf% HRmEAL | SERMEAL
AR ¥ A At
e
T 3% 9 A IE R
F (BREE,
R R E K
A AR &
SAEBATIEA | ABRTREE | AEBTEEA ﬁﬁ;%ﬁéﬁ
THHPMIES | THEPHMEL | THOIMIER ﬁﬁ%%ﬁ#i
# (B RiEE. # (B REE. # (B RiEE. %mﬁi%ﬂﬁ
KATH % EMEILEMEE | ENBLEWMEE | ENELEWEE SRR R

BRh) , Fad
RRTA B (4o

&)

Roh) , Fad
REAARF (do

%)

I, FHad
REFAABHF (do

&)

HE2E GL3n
B Areak T AR Y
NIRRT, AR
S SRINE
DERBF L
B2
N FfEEik

E: 1. ERERTRFHRG A, b RIREEEF AT ENEER,

2. TRHAE| AR AR AT 2] B B 3t FARR e T

Bk A R /AL B A [2023] 4 [91 A [22]1 H
Capital Structure:

. . Class C-1 Class C-2
Class A Senior Class B Senior . .
Tranche Subordinated Subordinated
Notes Notes
Notes Notes
Issue Amount
(RMB ten
24,400 5,900 4,600 3,700
thousand
yuan )
Percentage 63.21% 15.28% 11.92% 9.59%
Rating AAAsf AA+sf NR NR
Expected Period
1.44 1.93 2.35 4.94
(Year)
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. . Class C-1 Class C-2
Class A Senior Class B Senior . .
Tranche Subordinated Subordinated
Notes Notes
Notes Notes
Type of Interest ) : . .
Fixed interest rate Fixed interest rate - -
Rate
Expected
2025/2/27 2025/8/27 2026/1/27 2028/8/28

Maturity Date

Interest: Monthly

Interest: Monthly

Amortization Principal: Pass- Principal: Pass- Pass-through Pass-through
Type through through Amortization Amortization
Amortization Amortization
Payment
Monthly
frequency
Special
institutional
investors and
selected specific
institutional
investors (if any).
Originator plans to
. . . subscribe for no
Special Special Special
o o o less than 5% of the
institutional institutional institutional

Target Investors

investors and
selected specific
institutional
investors (if any).
To be Partially
retained by the
Originator if

necessary

investors and
selected specific
institutional
investors (if any).
To be Partially
retained by the
Originator if

necessary

investors and
selected specific
institutional
investors (if

any), To be
Partially retained
by the Originator if

necessary

total issuance size
of the subordinated
asset-backed notes
(which is referred
to as "Originator
Minimum
Subscription
Part"), and the
Originator
minimum
subscription part
shall not be
transferred during
the duration of the
subordinated asset-

backed notes

note: 1. Figures in the above table are rounded and retain two decimal places, which

may cause the mangle deviation due to rounding.

2. The calculation assumptions for the expected maturity period and the expected
maturity date are as follows: Assume that the Trust Establishment Date is 2023/9/22.
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TR T AN F LA, RERAEATHR A A DBt E F
SeAt, SRR A FLE A YR KA . RIAF = IF 2R RATHE R & T
AR Ao 218k Y RAM B TA (o F )

221 £ Eindpad

AIAM AR B = 3 FARZ @ AELAT, WA BEATH AR Fie @4 R
KA,

L AT 25 B 0T AN S BARAT I PR3], AT ™ 24
ZHEARBARNAELATE , Bt b it R 50 FuE AR (FRE
ARZE (R ) A FRAE) 2023 FEH ZHIDIBAZT IR B ) T 5 LI R

(F A8 ) wIHELY OATEAR CPHELY ), oL SF Fieds

FATH (P MEL)Y RIXEFILEIZAQNE AL,

2. MARK 7 X FHE—REARR ¥ M FRA [100] 7T (2

[100] ZL) , #H&eHA2T [100] 7 g6~ (1001 7 e Fdats.

3. 120231 F 0 1 A [ 1 Baddd BRATE TS AR EELiF
TERGF S WE (Fm B RARE CGRI|) A FRAS) 2023 5 5% —HILE 1K
SRR T = R H R FRERLRB) .

4. 1202310 YA [ 18 &Eie@ts, #REARA G CPMELY),
FILE WAL A RXY HE.

50 120231 0 1AL 18, #FiegBmARRMERRT ZE (o8 L th
ORI A TRE] 2023 45 % —HILBAZ WL KK Z @ T T LHFZHE (K
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I B ZRAGBCIE TR, T SEA . Bt d Faat, R RRAST
PR ZHIEIMGH AN, RFRNETH T A .

N AI R = A RO BIMBTHELE LBEFEIA L ARXKXB £
BAAIRP , Sl it A EARAT AT 39 F 1 At EREATF 2 C £HAA

29



HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

TR P 5 AU IR T 38 1T 4 B ARAT 8 A5 A 1 3 F 69 F5 BREAL LiEFH
HFFFZ CEHFAARE .,

AEIR B T ZF ZHIAEFAANR T 100 7 A AH — AW 45, FF
F N ELIARAR T 100 7 oG H2 AR FART 100 7 7.

2.2.5 L RE 2 HE

AR AR T = XFZRAGAMGT SR B 6k —T4E B ([2023141 ]
AL YH8), BPTRELERATRAGATHRESLE, B4 ERATH R LI
A SR AR 6 AR K AL AT

st F AL BF T Z I ZI, BT AGT RIAT AR T P AR K = X e A
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FTAR Y NI ERBT = LI FRO BN TIF4E4L.
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For offshore investors participating in this series of Asset-backed notes through
the “Bond Connect”, the specific arrangements concerning registration, custody,
settlement, remittance and conversion of funds shall follow the rules and regulations of
People’s Bank of China under the “Interim Measures for the Administration of the
Mutual Bond Access between Hong Kong SAR and Mainland China” and other

relevant provisions.
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AR FAE . EIA T I R IR KR, TRV AT LR
BFAH BN RPRFADATILE.
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3.5.1 LIRS

ARIEMAE[2016]140 5 A IMHE[2017]56 538 4o 5 A8 K ik 4 R HLBALIBUR
AfF It RIS EZIHA RN, T LI FHEFA AT 0PI FE T AL AR B AL
. de R4 P B AR BARRANE B ABMECR F LT, TRANGHAZ
FEIF = GRUA AR ELAL T 4G, MIALSER & 7 I R AR AE A AR A AEAT B 6 AL R
B S FI FRAE, AT HEIT X 6948 KA ) TARAZAEATAMZ T 1E

3.52 XTI R

AR X GEHN, L ABE 2558 ARARESF RO ATRABEL,
Mt 7T G A3 AT Fe1T R T 7 Al R A A B

3.5.3 AR

EfExRGEFRSE, T ABAR RGBT XA AT R 50
E AT RFEFEILTA A B2 BN Frm, IFAERIET 68k B KATEHRARE E
WMy FREIM . LiEEEPREFSF,

3.5.4 BAER A

BAT AR FEAUM] Qlé‘i/i\'f% *}L#’/"]\J’—ié/ﬂ ﬁ-ﬁﬁ%fblﬁ/}( jz‘LiEfoJC_U’_X‘:P
T RE Y REAKA A IAZF . AR AR ARBRINEF TS RIRE R,
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FOF FFIAFEEARGEM

CHAPTER IV TRANSACTION STRUCTURE

4.1 X G4EMB
4.1. TRANSACTION STRUCTURE OF THE NOTES

TE S5 E T AR L BT AT M. S Z A 4R £ 2
B2 R I A A it AR

The chart below shows the basic transaction structure, the legal relationship among

the Participating Institutions and the cashflow with respect to the Notes:
B4-1 54

Chart 4-1 Transaction Structure of the Notes
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Heying Commercial .
. Guangdong Finance Trust
Seller Factoring (Shenzhen) Co., Trustee/Issuer
Co., Ltd
Ltd.
% B 8915 HE . . . .
WRESCIE | rrguminmad | DRE | STRARAFRA
Issuer Guangdong Finance Trust . HUA XIA BANK CO.,
- Underwriter o
Administrator Co., Ltd Limited
o FAHEIRS (R ; .
> > s i IR CRER =3 N S
BARIRS 7 1) AR KEREAM T | LB AL T A RS
WeShare Technology
Technology . ) .
. Services (Shenzhen) Servicer I All Trust Leasing Co., Ltd.
Servier .
Limited
. ) L ARIE (IR TABEMREN | ICF4RAT F
SR | TRAERE GRID | e EEAREL /$E«T<r_n)7m
H PR3] (&) 3]
Heying Commercial )
. . HSBC Bank (China)
Servicer 11 Factoring (Shenzhen) Co., Accout Bank o
Company Limited
Ltd.
BARA F PHAM LT AFa 2 1 IR 5P Loy e S S
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A4 R AR TA LiBspr
(%)
Special institutional .
. King & Wood
investors and selected .
Noteholders o Legal Counsel Mallesons,Shanghai
specific institutional
. . Branch
investors (if any)
. Eaait) B (4 . FRATIR) T 3 7 F-PT IR
LI Spt RETOMTRIA | singes i TR
Rl Ak ) A R3]
. Shanghai Certified Public )
Accounting . Registry and i .
Accountants (Special : Shanghai Clearing House
Consultant . Depository
General Partnership)
. KA AT TRAE IR A R
oA IRen ?’ KA
]
. China Lianhe Credit
Rating Agency .
Rating Co., Ltd

42 RHBEMNB

(1) 1R (FALER) 4, FofRILINE A L ANM AL FFA 095 7 15
I P F A A TG EMASHE, RS “Fo B L RIZ RN A PR E)
2023 B FH LB IR MR 6 T XA R A RATRIR. &
WHE FAF A BATHARE LA 8 2T AKATAS A 7 7% A 49 ILE IR A AT
R ZF R, RO A ZEZRE T IRAS KA &L G2 TR X
FEAR AATR 0 EALFIN G &y KAT ARG BAM) Z AT KA

BRI (EHRAERN 2958, EIEAERE, BRIATR T FA KA Bk &
P = e sk 5L AL Mo 1 P SR A A5 2 He A, IR B SLBATAL T 1 T A
.

(a) In accordance with the Trust Agreement, Heying Commercial Factoring as the
Seller shall entrust certain Receivables Claims as the Trust Assets to Guangdong
Finance Trust as the Trustee for creation of the Heying Commercial Factoring 2023-02
All-Trust Receivables Private Asset-Backed Notes (Bond Connect) as the SPT.
Guangdong Finance Trust as the Trustee shall pay to the Seller the subscription amount
deducting the necessary amount of liquidity reserve and other deductions that the

trustee is entitled to.
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In accordance with the Trust Agreement, on the closing date, the originator
irrevocably confirms the immediate transfer of the ownership of the leased object
corresponding to the underlying assets to the trustee, and the trustee agrees to obtain
the ownership of the leased object accordingly.

(2) ZAEMAM QI H RATI ™ LI 29, B 7P 7 A I ek
Hy PR FATAR AR SR Zoh L AZAE R ARIZ G IREN BT 7 Z I R0 R e F T
M. 7 2 BESARLET T 2T ZEFRET T 5 ZE, AR
FHFHEX QM A B LIFZHEMAL B AT LFFH;, RATT L
HRE LR A BT LT FHEAR B BT A5 2H.

(b) The Trustee shall issue the Notes to the investors, and pay the relevant Taxes,
Expenses and Expenditures, remuneration and the principal and interest of the Notes
by collection generated from the Trust Assets. The Notes can be categorized into Senior
Notes and Subordinated Notes, with the Senior Notes including Class ASenior Notes
and Class B Senior Notes, the Subordinated Notes including Class C-1 Subordinated
Notes and Class C-2 Subordinated Notes.

(3) BATBARE BHM G L ANM . TAREHEREE GRAWHBY , 3
PRI = ZAFFARBR A B T5 LA FAR AT HAE 7 XKAAT.

(c) The Issuer Administrator shall execute the Underwriting Agreement with the
Seller, and theUnderwriter. In accordance with the Underwriting Agreement and the
Syndicate Agreement, the Trustee shall engage the Lead and the Joint Lead
Underwriters to underwrite the Senior Notes and Class C-1 Subordinated Notes by way
of Bookbuilding.

(4) 4% (RFEF) 92958, TAAZIICEEIR. Atk H 7
IR G- AU 3 AE A A5 Fe I 75 64 7 75 6 % B R AL B w MOl % 69 % B2 IR 5 A H AR
%

(d) In accordance with the Servicing Agreement, the Trustee shall engage All-Trust

Leasing and Heying Commercial Factoring as the Servicers to provide administration

and services for the Collections with regard to the Assets.
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(5) #RHE (BAMG L) #9298, LARARILH 5 FAE A BAIRSG 7 2t
T RMEE LB AR L. 7RO RTS8 RS
(e) In accordance with the Technical Service Agreement, the Trustee shall engage
WeShare Technology Services as the technology servier to provide professional technical
support, program design and investment and financing consulting services.
(6) 4B (TERE SR 9HE, KARAZILFRATHE LM T 74
A I T RABRE TR S
(f) In accordance with the Account Bank Agreement, the Trustee shall engage
HSBC to provide custody services for the cash generated from the Trust Assets.
(7) FRAE CF =B 69295, RFTALER LMK T EFIHELEM
A 2 E-18 S I BB T RJRJE T IR T AT IR AR 69 A5 55 BT, IF Rl B ARG
CFF BRI YR RARF TS, EHAFCENERT, BTA
HAARE R 298 AT H .
(g) In accordance with the Asset Redemption Agreement, the originator will send
a Right Prefection Notice after the occurrence of a Right Prefection Event and cooperate
to complete the transfer registration of the mortgage rights of the lease object, and agree
to redeem Ineligible Assets in accordance with the Asset Redemption Agreement. The
originator has the right to execute Clean-up Call in accordance with the Asset
Redemption Agreement provided that the conditions for Clean-up Call are met.
(8) AMAFK = A HFZHKAEYARATRI T Y LT LS., LiBFLMMEAR
HIF ™ A5 FAR G EATIRE M, GO AR 3F R RATELRE, SR
HFH AT T RE MM RN B H 2 5B egfZ 46 5
(h) The Notes shall be circulated and traded in the National Interbank Bonds
Market. SHCH as the Registry and Depository of the Notes, should be responsible for
the registration and custody of the Notes, as well as the remittance of the Interests due

and payable credited by the Account Bank to Noteholders.

43 B-HFFHBRAE X5
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1. EE&2RF

(1) AT AARIF A0 IR R ML ol G2 B0 B I R A= 8 A HOR
BARR 8K AA R RR AT

(2) TABZIAT 3R T 5 3. 5B EEN, HFTUERS
FAMCE AR B ;

(3) TAB . HFRE LB HRERM A ROEHRKE AR EERE
%04 Fpo A

(4) (EHRAR) 4768,

2. 22 4%

(1) BHAFIER E4E. 23t IFRF FAREIMA K = HTRIRA &
Foh BF A BHALAZF F ARG G TAEL T LR FE, Q5T
PR T Ze At A B R R R A AR X 7 RALAT A F AN IR S AU B AT TAE AT E 49 3%
#s

(2) ZFATIEHE IR BAA AL BAR - 5 S/ BAT 46 77 BB R IZ T
A,

(3) ZRARBHAE (FHRAR) s XEE, 2. &ofEi
W=

(4) EfE4R 5 B R AT ZHABATEIL S S T oh b B Rl

(5) EfFdeiki)a, wRELAMEGFAZATE B TRRM F 054,
W) F A ALK 12 T B AT Z AL A BB B L FEASR G T IR, AN
R P

(6) RARIE (fE36R) HH SRR T 2RAI, ERATFER . K

TR A EE . AT KT AL REB LI A 2K, TIFRIRAE
RATHIRE LA T = RER T RF - XM PTA R, TRER” . RER
FERAD K XM B RAF A TR, ERFRF LT RER
AT TE XA A AL
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(7) BRATATAE L ARIZEF Ao/ B s S F) R T 94F), RAEe. 15
TR EBAREALF Ao/ RAFER), K3  FHFARI2RAAENRIL S F) Fo/ X I 2k
BRI R T AT L4 RTTAE, VABAT R 09 7T B s E K R A%k, {2548
Az B CIRS-EF) ) 69 29 JBAT T 7% MRS AU 3R B8 AR T FAIA T AL 69 4T
Hy I

(8) 4w R AAFTHE AAL T LA L. RE, RRANZLKEAAN
H BT Z ARG PRIEEAZ KR (o ) AR A 3077 69 RO EEAT 8 e A, (2 ARIBEAL Y
B F) £ 5 s ARALAAR I IR ]

(9) ZRHARERFURENFT A G LIRS (FILERY o AT
5y M XAz 45

(10) AATHNE, KA EIRILE R Fo/ R IAEEF) F 29 2 6 1R IR A F) 69
B, TNERRATFRRIREL B Fo/ X IREF, RHRAL LY BATLER
BARR T — LG5t RHE BMAZL BATEEMT SRR T o9— L5

(11) 454638 58 RALA L ZHANFT B —H FAFA FAL (A
M5, % FRAAFL B T3 = 64 BRI ATAR ) A3t B — 2tk A E A 42
AR E (AR E, ZFERAREAFIEE TRERRM =6 BieRkis ), 4
A RAAZ LM FHRA TR A FAZ LT B ZAAG B B AT R,
HIFPATHA F2RALZAT R G280, N RFHAFZIAR T 75
A RAMEFREAZE LA (KREIFIL) 693 AT R,

(12) (f344-F) #a ey el s.

432 % BA

1. &84

(1) T XFZH/IFHARRIE (F1E6R) AT FHE LA T 15
FREANABH H T B, FAGAXBRA RSB, AR (7
AR G E ST = LI FRFHARD, ATIEAR L 9ARA];

(2) AN, RART = LFZFHEFAATURE (FHRER) &
HRBANK T HAN], ARESEIL LT RA AR AT - 2 2
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BN F NI
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X FZHAZT EAA
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= R BRE T AS T2, T F XFZRFA AR T~ AR
HA AFeid R A B G sl A R B 2 B AR —F A R TG, )3 TH K,

(6) EXAZHRARZAXRFVM (LT ZRFVM . FARSF A
TERENAM ) B RATIE LM = A T, Aol = H T RiT L
HRET, T XFZEFAAABLR > LFZHEFAAR, &8 (5
B R MR BAEZL A BAXIRSHAH ( LIEFT RS FARIRG 7
FERENAM ) ;

(7) FFEXIFEZHEFAAABILR (FRER) HZRNEFRA o178
TR LA FRFAALRD

(8) K/ LM ZHBHHARRER L (ERAEAR) Y85 KMkt
X 8 HAARAY

2, 22 4%

(1) RBARILR (FRAR) TSR EBTITIEZ ZANBA, TF
ME HA T REE KA L BAGESERFFoF &,

(2) ZHRAIR (EHAER) T FRF A KA1 PR E AT 6913 &
AR LG

(3) ZHARF FEF (FHERF)) 4 o) s Az 1e48 X693 5.
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(16) (IZ3EF) 2952 69 H A A,
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ZHBAANL LRI, ZRAT L ERALBIF T = L ZHBHIAAL
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R BAZIF S LHANT M Z, SMERIRT, BATRE. 24, &
LA 79 64 S S5

(10) LILARFHZIHM F 4 A LB H M, LA ZIM 44 LB
H W, LR FZATFM T 6 RK; AR IM F IR A8, BRI R
1E;

(11) ZAEABRIRE (F1EF)) 6949 X BAF L IARIIS, TFFA A1
W= A B GRBRA R, ZRRAFRGRY A SHERRA S 6, FTFFH RPN
W~

(12) RAE (FHAERY AR HERBIF T LFZRFAARBAIE,
TR E . b AR F (RIE (BRAER) A CEZ ) &
RARFTATE &) RAAT = IARYE (IF16 RN % 4 KT RRTAZ D M BARSE
(EHARY F 132 FF FAZM Z 64kl ) L ERE . 53R
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(13) ZIEARFHLEAR M = 5E 380 7 HAT ;5
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F) &l 60.17 38.99 57.13
VR & - 1.04
Eed gt 63.12 61.08 10.17
FBAL AT (K ) - - 42.40
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#8 2022 S 2021 & 2020 &

=. BLAHE 46.02 21.87 22.02
Aas B AL - 0.35 -
B ks Eoak - - 0.02
)8 & 46.02 22.22 22.00
B PATHLEE A 7.81 0.90 5.69

%A 38.22 21.32 16.31

(—) BaTiemn
L34 2785 4] 38.22 21.32 16.31
H A SR A B G HLE B R - - -
S H BB 38.22 21.32 16.31
£69 FRRERL=ZFALAETER
$A5: B
#8 2022 5 2021 £ 2020 £

— EFHFEHGALRE:
:ﬁzfgﬂ%ﬂ & FHRRARE 1,209.62 1,009.12 569.73
BB AL T BT 5.61 6.65 491
RLCARIR 204 408,V AR - - 4,426.04
W e 5 BEEHH KAWL 4,181.43 108.53 3,124.67
ZEFEHRAANG 5,396.66 1,124.30 8,125.35
LRI Y 3438 Ao AT 10,352.70 - -
W FEB e, HEZHH5EATGAE 1,064.07 269.02 116.52
24&%\%1 ARA BRI IATH R 355.34 344.14 263.91
AT B TALT 22.80 90.83 35.36
IS 2B FHA KONE 913.41 2,644.74 418.49
BEFEHRERE T 12,708.32 3,348.73 834.28
BEEHFEGAEREER -7,311.66 -2,224.43 7,291.06
= BEREHTALHGALRE:
M= PR 9 e 13,000.00 45,202.85 9,587.38
BRAFA KB E 0 I 4 63.12 61.08 10.17
KFEFHRNA RN 13,063.12 45,263.94 9,597.54
R ZAT N 13,000.00 33,202.00 18,422.10
BT EHAE RS It 13,000.00 33,202.00 18,422.10
BFEHFEGAEAETER 63.12 12,061.94 -8,824.56
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#+ 8 2022 B 2021 A 2020 £
Z. FREDFAGALERE:
T T E) 09 4 - - 5,000.00
BAFAE M F] 69 4 - - -
EREDHRA RN - - 5,000.00
ZITAR S X AT A4 - - 3,900.00
HBLIEA]. AV RALAA) & L AT
A - - 64.96
AT G F R E DR A IA 66.06
FEREHNAFS T 66.06 - 3,964.96
FERENEEGAEREER -66.06 - 1,035.04
W, REBRREENHFR: -7,314.60 9,837.51 -498.45
Am: BRI A B ISR R 10,718.92 881.41 1,379.86
A, BRAELERNEFNHER: 3,404.33 10,718.92 881.41
2. WK LA
(1) ZE2WH4847
£6-10 FRRERLZHF L EM ST
$A5: B
3B 2022 £ K/E 2021 4 K/E 2020 4R /5
B 15,992.52 16,943.21 18,443.16
bk 910.29 1,899.20 3,420.46
BT 4 R 7 15,082.23 15,044.01 15,022.70
ESIT- N 1,141.15 952.00 521.59
ERI W 725.08 611.98 193.51
FUNERSS ] 46.02 22.22 22.00
A1) 38.22 21.32 16.31
; BEHFEGRERL S -7,311.66 2,224.43 7,291.06
=R E 5.69% 11.21% 18.55%
R EFRIES 36.46% 35.72% 62.90%
= S UPEES 3.35% 2.24% 3.13%
RN A E 0.25% 0.14% 0.13%
E:

FERARE = RS H/K S B x100%.
Ak A FE = (TAEA-T L RA) /B LIKAX100%;
A58 F=0% )18/ AN < 100%;
B E N B RS (AR A IAE R ) 2]x100%.
A E 2020 F K .2021 F K A= 2022 SF K, fo mARIE K = B85 A 18,443.16
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7. 1694321 T A 15,992.52 T, BB ERHESHA 1502270 F .
15,044.01 7 /A= 15,082.23 77 L, %= R FE LA A 18.55%. 11.21%F= 5.69%,
T AEE RS, T2 R AR, E40m A3 T REATE. 2020 S5, A2
PRI R ILE MON 521.59 77 7L, EKIEAIE 1631 77 T, B EHFEH 62.90%,
B FRAEH 0.13%; 2021 F£E, FemfRE I T kI 952.00 T, LI
HAVE 2132 TG, TAEFES 3572%, FFTKEBEH 0.14%; 2022 F
Fo AR LILE BN 1,141.15 U, FIFF)E 3822 Z 4, BLREHFEH
36.46%, FHFIKAEH 0.25%. BATAE] ZERILER.

NG IREIN R EF NN RALERKIKS), 2020 FE, BTFHALR
FHMA 7,291.06 70, EZRE AR FIALY K, BFERLATREB FH AL
R e B S RiEE . 2021 FL2TEHALAREFFAEZIARE,
EZAN—FREATRE F 3 BARMARATH @I 36T %] =2 R F PP 2022
FREFNNEATFFRIIARE, E2RARELESFRIGTEAE. B4
RF, FRAERKS) EFZ N8 EF RN L FRAIAER 0, MEES LS
ZEUNTL, AN RETHRERFRA.

(2) F M5

£6-11 FeRRERLZFFFEHER

5. FA
| 2022 K 2021 %K 2020 %K
Y 15,992.52 16,943.21 18,443.16
R 15,842.00 16,943.21 18,443.16
A B H A 3,404.33 10,718.92 881.41
R 5y M mk A - - - 12,000.85
JL AR TR 2 10,305.86 - -
YRt 46.84 85.20 154.34
AT TR 4.54 4.70 4.94
R A 8 - - -
Hopt B AR 2,040.04 6,075.02 5,383.65
H AR T 40.39 59.37 17.96
RS T 150.53 - -
A& A = 150.53 - -
Hb: EFERILE - - -
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#IEPTAFALI 7~

AE 2020 FF K. 2021 FF R A2 2022 K, Fo i AR I 64 B F
7 7. 16,943.21 7 UFe 15,992.52 77 G, 2021 S R34K 2020 SR FHET 8.13%,

I RARGUERRTT]

R 18,443.16

R . BE 2020 SR, 2021 FREZ 2022 FR, XM

A RRE A A 12,000.85 7 4. 0.00 G LA 0.00 7 G, 2021 FREH 0, &
RIEM TSR eg e, AR 2020 SRR, 2021 SR RA 2022 K, ROKKEKE K
PRI EA R A 15434 7 L. 8520 % A= 10,352.70 % L, K@ EiRK,
FEFZAGE, A8 RNREAKIERR, FHZAR £RR LX)
JEARK, FMIREK 224 HBAREIR S, AR R EE 0 F R R A,
2020 R, 2021 FARAF7 2022 F R, FmREGT LM T, AAHTT Lk
2H A 100%. 100%F= 99.06%. 7o i PRI 7 &3R4 B A ARFF — 2 AALGY BF T %

2, NP A A

(3) RATLEH LT

£6-12 FeRAREBRELZF AREMEL
B f5 FH L
F A 2022 K 2021 R 2020 R
ik %t 910.29 1,899.20 3,420.46
B fifx 830.05 1,899.20 3,420.46
Hd: stk - - -
JLAS AR 148.24 460.74 86.00
I A BR T 3 B 47.38 41.36 56.15
JL AL 17.83 2.29 13.55
oA 7 AR 538.67 1,394.82 3,264.75
AR AR 77.94 - -
kR R B 80.24 - -
AT R 80.24 - -

A E 2020 FR. 2021 SFARK 2022 SR, Fom iRy 7 T B4 A 3,420.46
7 76y 1,899.20 7 LA 910.29 7 5T; MATIRZEHBIHA A 56.15 F L. 41.36 %
A 4738 F L. BE 2020 FR. 2021 SFRE 2022 FR, HbmAAE SR A
3,264.75 7 /L. 1,394.82 77 7UA= 538.67 7 7L, /na) HAb AT 2 E2 A RMAZ D

2. AR = B
FRUEGFREHFAAREFREG R LE
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(4) 121588 H 947
£6-13  FeRmARERE =5 RIEMFEH AR

R E 2022 4K 2021 K 2020 K
=R E (%) 5.69 11.21 18.55
RAHE (12) 19.09 8.92 5.39
®RELE (42) 19.09 8.92 5.39

E: ERIRATGY I A ke T

muZJfJ R = R FE IR AR
#ALE = CAFHK® - ﬁ% ) iR fi

T RARFE = RGBT & H=100%.

B E 2020 SR, 2021 SFRE 2022 FR, ARG KT TR A A
18.55%. 11.21%7%% 5.69%, /= A fir FK-FEAK. & E 2020 FR. 2021 FRA
2022 R, FomREGASLE LA A 539, 8.92 A= 19.09, & FHFE 5] H
5.39. 8.92 42 19.09, 2021 4K 4% 2020 F R _EH T 65.49%, 2022 4K 4% 2021 4
A LEFT 113.96%. d F /8] ik BT [E] AR AT 442 BAT W45 &, 28] HF R A 0,
ORI R Foik S R RIF—E, o R A L R ik Sh b R AR LA T
K. BRmE, FemRIELEF = ARSI,

(5) BAVGE o547

£6-14  FeRREREZFBANE KT

i3 FA
HH 2022 #E 2021 % E 2020 5B
ESIT- N 1,141.15 952.00 521.59
A 38.22 21.32 16.31
Bk £ ) % 36.46% 35.72% 62.90%
5 F) 8 & 3.35% 2.24% 3.13%
BRI E 0.23% 0.12% 0.10%
N PRl [ 0.25% 0.14% 0.13%

i BRI A S AT
Bk £ )% = (BIPEAB L RA) /B LIAX100%:;
BN E A F = 58/ A% 100%;

BRI BE = FANR/ (BT R HR T = EH) /2]x100%;

B N B RS (AR FEIAE R ) 2]x100%.
W T A s PR 2 R, L B ) 4248 . 2020 5, Ao s AR IEE RN A 521.59 7 T,

Bl 2AE A 62.90%, LR TIKEEH 0.10%, 2K FIKEEH 0.13%; 2021 4,
Fa G ARIL Z LA A 952.00 7 7T, Bk BAFE A 35.72%, & H
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HF B EHR 0.14%; 2022 SFE, FomfREELBEAS 1,141.15 F 0, Tlhi
FIE A 36.46%, EFFMBER 023%, BF KBRS 0.25%. FmiREZeyE
AN 2021 S48 2020 F AT 82.52%, 2022 F4x 2021 F LT 19.87%, &
AN Y PRk 3K E TR TN S R L S AR R K

Fo AR H N LA R ZINTHAY, 22 R Ll RkE R e
BRI 5 & iR G, 24 R 55 2020 SFAFo f AR I Ak S48 X R A ESL,
T AT FEAERACT, X RARIZ L 5, WS- 2AH)FADN T, FomfRIEA B0
AR AR S A £, AR HERELSAIMAIFE TR,

6.1.11 & & A ftE AL
1. 13

K AAM IR 5 My 4o T

%6-15 FeBREREZFEREH
2h5 Fa. %

2022 K 20214 K 20204 K

RE G G &
=5 (%) &N (%) =0 (%)

%8 H1E -

— N E B R R IR -

KAtE -

Fi A i

ket :

2. b JrH ek LA

K AHM T 2020 5 12 A 22 B ZATHA 5 8 AR R A FRAE] 2020 S5
F— B EAZ R R R T X2, RATHAE 3.29 1274, R E 2022 4 12 A
31 B, iEAARZEALS [0] 1274, B BRRAA LB HRAFTA FRAF] .

3. BEEEAEL

BE 2022 K, Fom AR ARATOYIAT B,
ARIEIRZE A B H0A 2023 2 A 1 B G ARAATIESS P oo b2 AR, o

WRERRLE FARLERE L, AREFRERF L.
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6.1.12 XA FR

1. sFodafRid

#E 2022 FR, FomRE TG EAINRRFR.

2. 8] RIS RAF R E R

BE 2022 FR, Fom PRI EM AT 2509 3T UL 3 AR ZATH AL
R MR R R R AR . AR R R R AR

6.1.13 ZRE WA

BE 2022 5K, FnRERGER T ZRERA,

6.1.14 XBEX HEN

1. ABEF X%

(1) &4
£6-16 ARE 2022 FARFRRELENS) RBRX A
8] 4 #k EMR | LHHE EMEAR | BFRE) | R
S - B A P
fﬁﬂ;ﬂ;ﬁzﬁi\” S| RM | HEAREA | 5000 7ET | 100% 100%

(2) Eb LB L

&6-17 AZE 2022 F KA HmARE G A K BT A

H bR BT 4 AR H Al X B Tr B K AMAM) 6 K F
WeShare Holdings Limited ( Cayman ) AR T

o FRFA A P a) (B &) 2 RIR R
o F 97 E ARG (F5) LBl — R A4 %) 77 42 4
o FAEAA R d] (B ) LR — R A& 4] 7 42 4
WEFAZFIRF CGRI|) Stk (A RAIK) LR — R &A= 4) 7 42 4
TR R AR (M) A RS LR — R &A= 4) 7 42 4
ERABIZFANL CRIN) A T3 LR — R &A= 4) 7 42 4
R BT il BE B AR IR S5 PR ) LR — R A4 4] 7 42 4

2. RBEF RS
(1) BT ABEF TS5
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£6-18 A ZE 2022 FRARFRERES ABFRLEF SHN
BAT: T
. e B o e 2022 K4 | 2021 SRR A
KRBT ABEXHAE # #
b6 b7
o FAHRS CGRI)) ARG | BHAREARSEF 4,232.587.23 | 3,542,811.02
%t 4,232,587.23 | 3,542,811.02
(3) RIRFH BN AT R IR AR
%619  ABZE 2022 FRFREEE EABEF HIKHATEARFE L
BAT: T
FBEF RBERH N A 2022 SFRABH 2021 FRAH
¥ f A g
HAFRIRS CRID A B CNR & 20,400,374.38 57,880,170.21
[ENE]
WMEAZPARF CGRI|) A4k .
WA E 0.00 2,000,000.00
bk (HRAHK) Hobb B
¥ S A g
AFAIRS CRID A AT 241.922.15 3,755.379.68
[SENE]
%t 20,642,296.53 63,635,549.89

(4) FREARE

BME 2022 R, K& RAAEX Fo AR 49 2R BRI L.
6.1.15 X T2 (X TAmik ARz B8 32 698 &) (4RAR M A K [2019]205
FL) kL

1. ZAAA 6 FL L5 M) B 22 5|

AR Ao AR LIUATA 2L (8] AN AR Fo ARIZ s Lo A%, BE AL
GEERABEEZH, R REREEAS, OE—RAH 5> ZARS (F
I A RN ATRIR, FRREFTREFS, APTEF—A, WRARSLE
HA, BREER A, TAEREE, PITEFRAR 50, ARIE (a3 F42)
ZIMZATIRIRR, A fRILIRZE—A, HPATE T RA RIS, LT PAT
FERF. FRRERELEL, KET—A.

2 & ) Ao AR TR AR IR Ak 5 7 SR 42 ) BRI & 22 49T 69 (IR ZE b 55 2B & N
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FEAAZY (€ AN B GETHRETEILY (MFLEEEENTY (%
GBVEE FEIE) FH B XA Fo iR B4 (o i i b AR2E CGRI ) A PR
8] X Taf<x FAnig @ bR Ak i B-F W ag il s> HEE D (DA T B4R (i
REHEY ) Bfe R E Ee)#IAL, BREHTMERLD, foRRETE
SAE A0 AR H R E A R AR A

2. ZARNM EZRI 47

R BRI g (P tRIEHEED , B E 2023 F 6 AR, FomthiZey
ARBEE BRI BIFEAT

A5 1t Fo AR

. ZAE R — R A LR, RAFARIL KL T~ 0.75%
BB 50% '

5 AR VA R R IR L A i S A0 KRR, RAFAR 0.00%
iR 5 A4 40% '

Fri B 90 K ANCE KA T ILAGPRIF GR T H N

3 P 0.00
HRGRE AL L, KT R REL IR
4 1.00%
/\zﬁéﬁ 1%
5 S 75 RAFARAT 3 5 69 10 4% 0.63 1%

3. RAERNMZERE

22 10 A0 AR IE B 09 #IA S, Ao AR EE S AR E)IR Y T i ARk i EE 2
B EFINAE EF 2 E L Feid iR F AR T LD LB RE BT, B AT
AT RN S, t Bihf iR de, RAEAELATEZERGTHREITFE
BEETERZTHHER,

sosh, GBREERLLFANTRAR”. “EHAFTE ML, fo R4
2023 £ 1 A £ 2023 5 6 A e9ABAT T EAIRGA 1T R BA AR L ag A A
&, femRELZEREET, CENAPFTRNALER, REEBIINBRERT
LFRGFN ., AT Lid, SRR, fRRESRA R (CFBARES
I IT R T AesR i AR A b W R egi@ 4e) (AT AR GE4) ) H =%
F(TR)FARXBE B RGFET.

4. KAAM 6 Z A H I
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REFTEARRTESLEF O F@& TR —F22FE
(http://www.zhongdengwang.org.cn/) 89 &1, #Z 2023 “F [8]1 A [11] B, %£#&
WAL 11 B PR B (RZE) | 1 & MR BR A7 69 59215 &

5. RAHME) XA FRF I
a) R AR FIA

ARIE T T B #2F) 3 F W (http://wenshu.court.gov.cn/) &) & 4], [ Bt 45 &~ K AL
MEgiN, AZE 2023 F 181 A [11]1 B, XARNMRF R E XK EFLAL Y,
H ARV A A 6 R R IR IR AT 3K

b) & XARER HAMRA F R

ARAB ZAHM HIN, KARAM I AT KARIEFRARE KRHA FAR.

6. KANMGERFT = ZUHER

ARIE R A TN, KBRAM I E XK = FHGIEF.

4 LRTiR, ARIEA AR IR L ARAM A T L. FAE, FiNG. (Fmtk
HHEEN 09F A LR NI &4 51, 4ot (lsm) MAMT L, a4
HEITIAA B AHM A LR NG 6 M B RSE A E . 22N 4547, 28K
AF 7 AL (HATHE) 9T, TEEIA FREL. RAEEXFT 24
HER, ERAIMGEZRT T, ARBESAEIPATAERSL =5 20 Ao R £
HRLAE(R A ) R B (o) MR GBI BATE . BRI AB LA A IA
HEIMOEN, FAPEARBTELEFT CFH R TR—FiLTFé
(https://www.zhongdengwang.org.cn) 49 & 16 R Gk f- A . ZALHAM 6N, B EL M
(2023 % 7 A 18 B KB, HAFZ RGEEARF fi42,

7. Fo AR IR M de BB K T An iR 7y AR IR b WS B 2R e 40 ) () AR4205
FL7) B RIRE ST AR A S

a) AT CRIFI) SRR AAE, AR, ik, RE
T, SAEE, TURIRSG FIREFAL

b) R T EANE) G, (AR B EANIeE IR ER, BiiiEEsE
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R, AR 2 6] &4 LAHEAT,

c) ATFTEEZRXGHFFRE LIRE LS,
d) REREL TATARZ TVAT L4
(1) BRI ARBALN A2

(2) BT MBEAETIEEFTANM . FEIZEZLHFT. K =T EIMLE

Ao R A F A BT A
(3) 52407 LRI A b Jrfh R E AR VFAE T4
(4) RASTHRAZ FE AR
(5) FITAERZIIEE T LRER £ G S Tk 4

(6) AT REEABIGHEGR. FELR . BBIRFLKIKR. B EZE
REAMA MRS = A AT EF R EF TR AR R Ak 4

(7) B RAETFINEF ) g3,

8. f£ 205 LT LA, AmiRiZ b EH4 kB AKAEBRBATIRAZ KL,
205 T LT RE, FomfhIBPak s @ 4538 540 % 22 E ML HLE.

9. f£205 FXTFLA, FRRECELT PN NEEREHE, &%
FARIEAARIE BT B by A ek R B 6 09 e E ], Bt —F R E A ] A
R 2R A . £ 205 5 X F A, FofdR32 = #5806 ILATA 20k AR IR A it
FRREHAA, HRARAN. SRAMEZMAR, 205 5 X TLE, FmikE
F ok 4 B AR A KRR EIGILA . fE 205 5T AR, Fem iR 5K %%
MR BIF A B Z 5, % A3 LB RIBEAD £, 205 FLTFLE,
Fo G AR A ot — W ARIE A AR ILFT B3 7 A sk B A S a9 E A A
BT ARAE

fr b, BILAAAT IR 205 5 SLA9AR R ALE 5 A ARIZ e Rk 2 289K, 278
WA XA AREATHE S, o REZ B EMAME, BB LGSR T s &
RRUTEE A 6 9 (T £ MLE R AT A X TR L REAT LA 2

96



HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

ME TR LY FarFEFR RS ER,

ZNTE A & BEAAMILIY, Fo RARIE R A B B R 205 F XA HAbiE
A T o SR IR AR X R AR R AL AL m A S 8 B0 1T AL T A VA H A AT BUE 6
RL R

AR o BRI AR AR 0 M A R th B4 (o B L ARZE R ) A TR ) % F
sh<k FAnsg i L ARIEA b KHE I 0GB Je> 0 HER Y , HFRE LT, TAREH
BRI , Fo AR IR BE AR, BRI FEAFH 4 205 5T A9HLE.

WIBARE LM, THZXFZHEEIRINE, LRIMI G ILELE
AR AL A PR 8) A2 F %, S F T A B4 R R ATRIRE 22
MR S I BT H. RALHM TR B ID B AR AL A TR 8) A& ik
KRG 205 5L FE—5% (W) KFFF) 064 7 LARIEA A 220k R 44 b 45
EA. B, ZARIMIFRE G ILBIZRERTATA RS QLT F TR
205 5 XARKHLE..

6.2 BRFA/K IR SHM — 6 AR
6.2.1 2 KIEA

EM L AR LB IRAL T AT PR )

EAAREA FTEH

EMFA AR 356,000 7 T

AL A 2011512 A 01 B

%—A 215 AR 916501005847884008

EMHAl: HBELEERFEFHEATARENKAT T 14126 E

BRELE: —FERL. —FEgR, AEHE. BRAHEE, BEMAT. A
FHAT . FREMAT, BT &, PR E, BRERAF ST, 2akEaik
% GERILFEMIRIL) .

622 it LE

LB IRALF A PR E] (VA TF M ARLEBAER) R T 2011 F 12 A, i
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— R AR BBIFARE RS E BARFTENE) (AT RARHBLE) EHBL S
RFTRAFEM R, EM L AT ILILBAFTA RS (VAT @A, ILIC
), EMEARIAL, HBRFFRILEIAH 100%.

2012 8 Al 24 B % —RIEGH, FHBRFHTART 21T, BIEMFTARIE
I E SAAAART, FiBRFFRILHH 100%.

2012 % 8 A 31 B & ZR¥EH, BR BT/ ILAFRSA RriEna T /&
BB AE RS A RG] (VAT AR EiiE3) 1 T B a4 R A8 358
JILAF IR S A PR E] (VAT @ARS T IDAR”) A ZBUEM T AART 13 1270
£ JE)TILILAE, IR 25 0948 5T AEAR B LSBT AR R B A IR
BEFANR, BRERTRE, JILAERA T ILIL#E G A&TFNE; JILiC
BAEM R AT TRFAN T B A 18 CAAR T, EFHBRFAERSEEHE
AT BT SICAANRT, & 27.78%; Li#EFHEF 13CAART, &
72.22%.

2013 2 A 1 BHZ R, h#FTBRE fom 2R Tk (A FRé
1K) (AT RMFRR A=) G ILILB#TEFART 20 1274, #EFHT 6
3.6 LTINS IDILB A EM AR, A 16.4 10T ILILE A T AN, ¥
TRRGFRILS]: FHBAE R T SACAART, LEMFTARLAG 23.14%; L
AR BT IBAAAANRT, &EMFARS 60.19%, FlAzwhdF 3.6 10TA
K, GEMFTARLAE 16.67%. J L@ ARTA a8 F 2012 F 8 A 7 B 3#4F
B EARERE B HHS B ZAGE RIS LN F A TR FTAT K8
b i 4,

2013 52 A 7 BAE) LARE R A LB RATARANE, HIRFHEY
R A% R IHBHZFERF LR S AAZE G IDRAZIRALTA PR3] B L.

20144 12 A 4 8, BAEHYE 5 IDAEIREA BRFTALAE) 9T (BARGEE
W) , HEFFE LA LA 16.67%BAGE L T ILAE RS A
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AUE LB IMAL T A TR EF K,

FR, FF, 197343 AdA, F. 2004 F 1 A E 20054 8 A FLdeikid
P R AP E S AR WAL R A IR SR Z ;2005 5 8 A £ 2006 F 9
AT ERMET KR AL RHEE; 2007 5 1 A 2201547 AL LA
EHRALIY HIERRLRILEE, 35K, S EBELGRMEE, 2015 F
7 R EA4uAE IR B R EM 5K K. 2016 F 6 A EAE ILEEHATE
F. 20134 1 A ZAFILEERARTARAINIEETF.

TH, £F, 1974F 10 A k4, YERE, RRIEGR, MEHARLEF
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i, CIMA FRAR, AIA AR . §GERBHET LiBENT. X UBT LESTT
B EATIER R P 2RI NG G2, LB IRER T/EE AN L2,
EAF R E A ARG 8 23, kA (FE ) ZFAH FRAE) M 4308 25
M, JIDAERGERARG NG REEHEEEE, FEFHKEDA RS
(2001.HK )& M 5 E  HATEF, F B IRl A% IR 542 A 3] (1728 HK )
SIISE -

e, $2E, HEREA, 1973F 11 Adk4, F, PEEHE, L
BB, REBERFE, AAFRH, T LXF MBA, ¥ ABEERTARE
A RREAN 8] B IR RSB I K, KRR RG T E R4S SN, LB RAT
AR E)F 45 el B2, EEH, RAFHRTAFTARANS) EEE, sk
RS G 8 EBF RS, AFMTAT R ATH, FEWAEATEEZR,
ETA . Bk WAREBRFFTRRAF S HEE. 2020 F 4 A 245 5IL87FHK

FA RN E] 3oL B 258

EAR, MK, 1980 -4 AhA, B, RLFEEMEZKRY, $EFF
+, BAFEREHFIEMSTIF (ACCA) , A8 - REEIHEERFROMEE
= MBA. 2002 4 8 A-2007 4 8 At& %+ F EA RS (AvisChina) i X
W 4-2232,2009 % 7 A -2011 54 AL LA % & B W 5-A FRor 42 5] ( SAICFC)
I FHZE (NFentrhshiE) , 2011 4 4 A-2015 SFALICE 12 mAR T A PR
8 (BP I SH600297 Afkik 431 ) B 2328032, 2015 F-2017 F4EE &3
B %2232, 2018 4 6 AARALILEIZIMALT A PG M55 4.

BIZRA BT AT R EMA (8% FMAREENEN] FRER,

6.2.9 SR MK AKX T LSERL

AR L FF 2B G ILE R R T RSN —, £2R 3246 = A
B I EDEKEEAT. TR R IR ey T T AT E B EF L S

1. b %40,

BAEARENEZ T LE, RARUAFZHAEAAT R AFEAT
23], B AR T A BEIALR K69 R F 245 B T ILAE IR 5 & F Ay 3] 12
AE 0 4S EFFRAEGRTHAT IS, TR N REZ AR = oA f A
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RaE).
2. kHAEX

BAT, LB IR AT R A E 2 el X L 5 2 20T AR AZLETMARTH
PRI, B X AAEXRATAE SRR LSO TR, LEFRAOFTLIEL
BT IR X Fr Ao shRe i, xbolakit 2R E A T 7 IE AU g 2K ( Aty
HEZ A RALT )G .

ZEMRRGEAZF RAERATIE. RV A2ty FARE B8 R MRk 5 %
TAE P HRA L RSN G NAERIR S, &P A — B 69378 (R
BATR) B, VAR I ATALE A AT RAL ) F 45, s BALA R 5T B m RIS SRR
o & A RAL R, AT IR —AK 1-3 5, BHBE P W F4m )2 e TN a8 (%
BAFERPTAA) . BALA B 46 LA FABPTA M, BT AR P RBEFE IR
JA) BAR K 6 275 AL IR G R BRAL S, B P AL R AR AR A 48

RRRALT B P A IAT— TR AN F RS, BiA A LATHE, BT A4
TEAN IR FAma A, RBAT SR, HEF HY, A& H PO AF X
KL eRaetEb, AFHBE, AFERRMATHAH. R, NEELT®
W EZ FHARER T EGRIeE R Z, FIT T eB e il MLy
FAZE AR F AN S BAEBIEL I AAL, feA S04 5] e KT,

ILAEAF IR SR IRARIR G, = 5 IAT MG HATE P A AL = 4o, st
P AR AF Aot B AR AT R AT AR 3R 1 TARSE A AL =) 3 SL BT HEAT 1R
KIAE, PRIENE)F 24,

3. AR X

(1) @TMFTHLTRET % FERTOMEPNEAT LN 69 E/H
4 A &k I A LR A . TR KA AR R TR AN T LKA,
FE EEAALAT S 18] 1) 22 BB 5 A AL MNAR ) 69 a4 03T N S 4R & A
BONdg s BT R TR AN IS P A . XA AL T EFA AT S B0

(2) ETARF ek TARTHTEE, AT 4 B RIKART
MK #n4b BLAE T R Aok A SRR FAL T A NIRIME, F i e R R detia
185 W RARAL TR . Ands A3 A AR R AAZ o 5 HIMAZ A b £ B #
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AA R FILGR TR . SRR AL R B defh R F IR TI R G ()R 7 K2R
e —F A B e KGR F) = “—F A B B0y 4R ARSI AR —F R B
ARA KRR FAZ F AL —F L LR B KA. R EILGRFOM H AT B
KR S FRAF R A A S B BRTOMON. R ALA T R FRA A A S R A

4. 47k iuts

LR mA T BREH AT LA FeRTAT NS X —, a) FE2TAF
ALF SRS MAFE, RE NG RE R RA A E AT IR, &It
BN E) LA RS TR AL E) 8 4S JETR S %, HE F R B £ 0 B4k
AR & A AFE A TIRS, PR F AT AN ) RINL R Kok, BE
2022 4 12 AR, ILEZIRE AR 170 TE P BT MERTAFTRS, £+,
HRI0OTEPRET ZFFE&FTATIRS. LEEZLAB 300G, 7. A%E
(Rdik ) , BolkykdA2id 200 />, SHEREFRLE 200 K, HRid, FHok,
Volvo. £5 ., 3%, #%. —AKK. —AR, —AF®., LKAk, Ligd
AL TAFE. SNAE. ARAE. ARE F. bRAK. KE@ESFFEANE
W RF RO SAE X Z, TTANM o4 KRS AL, AT IR S

ILIBAZ IR T A A E BAAT L IRNER, AAR AGELF . M. &
BE L BT RAFAT LS., £EP 7 d@, DEEREAT B A DA%
IRFE BB 8) 6 2B P B, AN AFM TGS HBER P TR, Hidk
FaNAZ P B G R I F JRAE /S AC T Bl 6 AR R T 5, ER%G @, 4A T
B BB, AT R NEAARAFAT LS T RREAR N 245, £ER
Fdy, AFARLERFETIKA, BETEA%. WA T aME S 7H %0
5 H ek 50 FRAMETF, A KFEWER B, R4 LR H, LB MR
REAFA TS, At LR EFHE . RSP —FFF LW EL
A% 3 Fo B AME

5. 2FINRK

2011 4 12 A, JEBAZRIF 4 A F AT L g, 2013 AL T IDAF 46 vh
ILBAZIRA TARTT A F AT L 5

ILIBAZIR 2012 S R AT BREEHAE, T IDAEF Mg, #de) 4S
JE BARSEAL A4S J AL Ak -5 2013 5] £k G- B3R BT B, K AT
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B ILAF VAN 4S JE, AT RAF BT T LS, BRAMT A Ak Sag st
AR, 2012 F, FHIERTATER 4.62 T4, MREMRA € 547 7 &,
Bl Kk 432%, HP ekt 545 746, RE 2012 FK, F12EH 0.51%,
2012 4R HH 30 RvA BSR4 b 0.19%, #IAFEFRA R A&t 251 7 7.

2013 5, FEREMFTER 9.07 TA, AREB/RAE 13.04 6, H£F
RRFALR 13.01 76, B E 2013 FK, F12FE %4 2.88%, 2013 FRAH 30 Rvh
EER4 B 0.33%, #AIANERR ZMA LT 1,422 7 4.

2014 4, FIERRFAT AR 10.75 ZA, AREHEHEL 1858 7 6; 4
FERRALR 18.12 7 &, BE 2014 FK, FI2FH 543%, 2014 FREH 30 X
A LSRG 0.98%; R4 48 13,256 77 7L, A EIRE S 5.17%. 2014
F, FIERTALT A 9041 1270, LPar bR P ek T AT L 523738 046 7
A, BREH G 48210, AMAFE P BRI L SF 4 1030 T4, A F)
SHE 855912, 2014 FR, TR FZRAA 11547 /L.

2015 F, #HIEaFATER 11.30 ZA, BE 2015 FK, LB E+HMA
FERRA EH 24.16 TA; P afALE 23.68 TA, ME 2015 F KR, FEE
# 6.06%, 2015 FRAH 30 RyA LAR 4 E b 1.10%; R4 45 22,418 7
T, AAEEIIE ) 2.05%. 2015 4F, #3EERAALT A 81.31 1071, Hdabilk
EPpLEEHIE 023 FA, ARAREIT 1.63 10A; IAAZRP L34t
11.07 TAS, AR A#F L 79.68 127T. 2015 4K, AT K Z4H A 10525 144,

ILIBAZ IR 2015 AR 5%, AT ETRS Y 10%, 22 HFIiC
BAZRA T TG ILE B H Rk ST R A 2R, AT RALA L LR T2,
2015 FHREL S FHELLREHKT 2014 FH LG -FHLLELR £
B, #2015 FAEATEHRY . AT K 7RI LFE1K 8.75%, b T
ILIBAZIRT 2015 4 12 A 18 B A A& L@ d % = L HF Rt %], LT
h 13291270, LB VI H = X3 E R T AGLF E Y CHOAR B A, #2015
FARICIEAZ IR AT T = R 2014 F KA AL,

ME 2016 F K, LBZREHRA E 2747 6. BE 216 F K, F2F
H 7.46%, 2016 SFR@H 30 KA ESR4 & 1.09%. 2016 5, FH429R H
16.58 ZAS, #IEaFAT LA 10506 1270, SRR P ELHEHY 0.64 7

115



HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

£, BRRBTATERA 7.631C0; ARANE P EHEHN 1594 TE, HAEk
RALFAA 97431274, 2016 K, AERZAH A 117.79 12.

ME 2017 R, LB REHERA E 39397 6. BE 2017 F K, FHzF
H 6.19%, 2017 4 RAb R4 549 30 RoA LR A 1.21%, H4F4EH
A6 30 RvA L6 % A 1.36%. 2017 4, LB RAT L4 E 21.06 T A,
IR AALTAIA 12690 1270, SLEEPFEHEHA 130 FE, FREL
ARERA 1426 1070; ARAZRF BHELHHN 1976 TE, FRBTMATLEH
A 112.64 1270, #E 2017 5K, MFALELKRZLH A 162.14 1L,

ME 2018 F R, LB IREMERA T 4514 7 6. BE 2018 F R, FzF
7 5.65%, BE 2018 FREAFIHITH ) 30 RoA Leg: R A 1.48%, #4F)
AT E A 30 ReA L6 EIE A 1.77%. 2018 F, LB RIFTELRE 23.03
T, FIGRETALT AT A 14655107, LM RBEPELHEHA 1.80 TL, &
BREFATETA 1947 1070; ARARPEHEHKH 2123 FTL, FABTM
T A 127.07 120, BE 2018 F K, AFALK FRF A 186.71 /L.

BE 2019 F K, ILBZREMBRAE 464 7 6. BE 2019 FK, F2E
7 7.68%, BE 2019 FR&EFHTH 9 30 RoA Leg @R A 1.54%, #AEF
AT E Y 30 RA L6 AR A 1.69%. 2019 4, LB RITELRE 20.35
T, FIGEAALTEHA 108731071, LMK BPELYEHAD 15T FL, &
BRE AT EHA 16.18107L; ARAZFP ZAHZELA 18.79 T L, B AT
T A 92.54 100, BE 2019 FK, AFAELK LA 167.99 1274,

AE 2020 F R, ILBZREMBRA E 4.6 T 6. BE 2020 £ K, FEFR
7 5.69%, BE 2020 FREAEF T H 9 30 RoA L6 @ IR A 1.55%, #AEF
AT H 6 30 RoA LR A 1.85%. 2020 4, JLBAZRATELRE 20.82
FAS, FIEERAAMFTELIA 10738100, S REFEHEHRA 155 FL, &
B RRFAT A 16.6710L; ARANEP EAHZELHA 1927 TE, B AR
T2 A 90.71 1270, B E 2020 F K, AFALFT FH2H A 16032 127T.

AE 2021 R, LAEREHRAZ B4 7 6. BRE 202 FR, F2F
H 6.43%, #E 2021 FR, AR ITEE 30 AL LA IE S 1.66%, b
Bl A%t H 69 30 RvA_E6BAEh 2.27%. 2021 5, LB RATELH A A 22.19

%
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TAS, FRRFARTEHA 113.05 24, LR E EHA 155 FE,
BERFAL T 28 A 2239 107T; ARAZBRF BHELN 20.63 TE, FRBRFTA
TEHA 90.66 107U, BE 2021 FK, AFTAELT SR AH 161.75 107,

ME 2022 R, LB REHRA T 3682 76, BAE 2022 FK, FiE
7 6.38%, BE 2022 FR, AR H A 30 RALEIEA 3.19%, =&

Bl 4514t A 69 30 KA Lo B0 R 4 3.45%. 2022 5, JLi@MZRATEALE 14.2

L}*

TAS, FIGERFTALT I 8239127, D MERPFEYES S 1T HE, TA
BERALT BB A 2416 1070; G ARAZ P % A 1245 BE, FREETAET

AE A 5822 1. BRE 2022 FR, ARAE LT ZRHA 143.86 1L T.
#6-24 JLiB4ER 2022 SEE AR HA

$A5: AN A
2022
dhs SR . LR &H
14 (&) WA 206,672 26,561
1 (RE) 2(4) % 38,962 10,339
2 (ARE) 3 (&) F 252,424 41,702
34 () kb 5,581 1,138
2t 142,240 823,912

2022 5, &) AT ARG B A 82.39 12U, F E A F X 8] 4 0.00%-16.88%,
—FE AR XA A 9.88%-18.88%.
£6-25 ILiB1ER 2022 SFE R EAEL

$A5: AL

WK 2022 %
AR # 974 A RER &
1K 5,979 4.20% 2.71 3.29%
E 168 0.12% 0.17 0.20%
HR 6,925 4.87% 3.97 4.82%
]~ % SP 3,655 2.57% 2.71 3.29%
JRBE 5,783 4.07% 1.96 2.38%
S5 7,099 4.99% 3.16 3.84%
FM 8,479 5.96% 4.53 5.49%
i 42 0.03% 0.04 0.05%
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BE 2022 %
SR -39 A RE&H &
ATk 8,470 5.95% 3.64 4.42%
7T 3,968 2.79% 1.54 1.87%
2 fix 1,552 1.09% 0.57 0.69%
]S 1,657 1.16% 0.96 1.17%
ikl 950 0.67% 0.62 0.76%
£ 1,681 1.18% 0.88 1.06%
paiy/N 1,605 1.13% 0.64 0.78%
pastic 5,650 3.97% 2.61 3.16%
aT 1,727 1.21% 0.86 1.04%
N 4,523 3.18% 2.61 3.17%
TA 3,895 2.74% 1.91 2.32%
Fif 2,537 1.78% 1.31 1.59%
b AR 7,885 5.54% 3.05 3.70%
7 4,926 3.46% 1.92 2.33%
L& 1,744 1.23% 1.07 1.30%
79 )| 14,494 10.19% 8.18 9.92%
#7 52 15,911 11.19% 7.00 8.49%
=% 4,059 2.85% 2.36 2.87%
/i 2,042 1.44% 0.79 0.96%
TR 6,152 4.33% 2.48 3.01%
AT 8,682 6.10% 18.14 22.02%
%t 142,240 100.00% 82.39 100.00%

BE 2022 4 12 AKX, LB RIEAR ST 30 Ko Leyt i 4
3.45%, AR EHTH G 90 Rvd g g 1

.53%.

£6-26 LEAFREZFETELESHERL
B3 AT, %
2022 R 2021 SR E 2020 SFE
RTS8 3 . E il . ER ) . E
BN | A BN | BRA , BN | BRA |

S S £

BRAALTE | 1584 | 7.05 | 5549 | 17.57 | 9.13 | 48.05 | 17.77 | 8.84 | 50.25
ZBMAE | 025 | 0.14 | 44.00 | 023 | 0.12 | 4553 | 028 | 0.16 | 42.86
s 16.08 | 7.20 | 55.22 | 17.80 | 9.25 | 48.02 | 18.05 | 9.00 | 50.11

RiE =4, LB IR E T WS HAS B A 18.05 12T 17.80 127T4= 16.08 12

T, P aRFAE L SN S A 17774070 17.57 4e0F= 15.84 1270,
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6. HERR

B AT, 8] BT B A AR AR X b 5 £ 2 O 45 TAL T AL BT A HAR
B, WX B IATAF AKX L S0 . k5T R T IR TRA
X iFAast o aR A, APShERF L ERE A ABS e fE R (R IR 0ES
RRALE A 8] 5 AR 4RATAE AR ) . R E 2022 F 12 A K, LilfEmadid ABS 4t
RRFHALA 0104, BT AR ERTIALS 3038 12T,

6.2.10 FTAEATAF A

AT Ik
THAFAF®RT e, T HHHAREH FTARGF R ek, LT

5 ak AR A 004 L, EARSH AR ik BRG . RBEH FRUAR

TEEET Y. RARRTEMF 7 @ LA RS, B R ECLERAIURT

TART Y. BATREROE Z K7 X, BFR, HHEEZFREERFAESE
TR R IFEE S4n, MFAT LR Rk, AT AL L R &-wf 7 R4
P AT KR E L IRAF] DV Foy AT A A A T 345 5 AR R A 3
W AR e, FERGTERR.
B AT BB A R R AR T AT AR AT, RE 2018 F K, 2H&
TALR AL (REFE—IE NG 53] SPV 38 fnli Wi sh g a] ) &4k
ANT7T R, BREFRE 9,676 %, FmT 2,101 £, FIHEK 21.71%.
AR E, b FXAREXEE, KVIMEIF#h, EA 2018 Frhk

ABRF IS L, BE 2018 FROLERMI Lagb A 69 K

ARAT 7@, RE. BB, WA, JTRFHE T RRE TN TR

FALR k5K 5. BE 2018 FR, 2EATRTATELELA 397 K, &
EFRE 280 KIEAT 117 K, FIgK 41.79%.

SR d, RAE. AR B LT BREF I AL oAk gk 438 e,
BE 2018 R, AEIFAFALE 11311 K, HEFRH 9T R, ¥
1,984 %, Fl3EK 21.27%.

ATREAFHEREEROARFAELBLSERNTHHEN, AL —
o RRFALT o 8) 46 i R F Mk FAL T k5. BaT £ B N AFEF4mak AL 7 kb
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Foma), TR2RAME, - AHILEZR. B RXKRATATFAZERT RO
W, A LILRA. QEARTEA L LR TATTLE Fe9b ik, ARIREAM
TR RATAEMTFEAATH Tk, b TEBRTAT T RO R Y
Sk, —EAFHRBLLDA T IR ERFTAT ) 693+,

2. ATlAR R HR

b B AR AL AT AR EAH L, 2018 £ 5 A AT, KA Tl
TEVA A, B S feffRh B/ (R), £, i 2/ EL(R)
WS B G AL N E) i AR RRAL T N E] , T S-S0 W B g ) B ARALE A E) KAk A A
Foa), RARBE AR S (R) Fo B 530 #hA0 B & M DL ARK A A ZHFE 4]
)i

B 430K A 0 (OB AFAR T Ak 28 ik ) R s B ARk 3] i
Tkl F 0 TRERE, BRI EAZRTBAT LS (LEMT. 4
AR ST AL L RAALT L RO T F R X RaT AT LS ).
AR SO E . R ZIPERAAT G . RRTA T A A& fe P RS . AR
NE T e E RS,

201453 A 17 8, #8458 (R) AAEITZEEH (RT3 &I,
EY L USSR 8] KATE R, EILT IR A B S R
FIX X E—0 B NE), B, FeakilfNa) ¢ AT IKE) 1 LAAR
T, A ARRGRT e Tk ey K, B ATREA XRRTAT 69 REH A
EHHZENIREY, FERLEHLE.

2014 %7 A 7 8B, BA5HFERHSFEHER (X THIAERESICART
PN 8] Ak o 5+ Z 3kl Fak AL T R A LGB L) , 290 RA KA LIKF
TR FALT L 5K 20 T, e E A TR e L EHAE) 152 K, R EFR
¥m 29 K, A 23.6%.

2015 4F 9 A, B 4TI A AT P& 69 KK T hmbe g AL b K R 69455 & L)
BNTE BT, HLTE 3T B A T 30 ik S A Bk AL Ak, 8036 1 FiX B ik
Ik, “EIRATALE FRARK], AnSRAT UG EEE, HI NI TR — R

EEHE, FNZEELE. KHAN . BWEHR. 2 88R%E. BEEESH
Wi —. "iZE AR, £ (B SR 2015 F2ik TR F, aftATALE
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FRBIBIRE BT SR AL,

2016 4, AT RRFAFAT LA S mayFIAL, MBS, HALE. BEHMASE
BEART (X TEABRFRGBTART K4 E 0 BABRKE0E4) , £4EF
R AT St ik 0 BALBRGR B, MBS, BRASEBHIRESLA T (X T
ek G ¥ T TR K SR B RG-S B AALBUR 6938 40 ) (M AL[2016]140 5 ),
HLE AR ARLGE 2 8) KA WK VAL B A A2 00 R oA &, ER|G4n3g{aHt. 2016
£3 80, BEH AEFEREF (XTFREF 4ANAA T HRER A FAFT AL
M RRFALT L 5A K A8 4) .

2018 5 5 A, BHAA (X TaFATAE) . BRG] fo st BATE
WRGAER X FREGE L), E XA Rk FALR 8] 278 F 15 & HLIN B2 57 X
R R, A FTATLAMSLAT 8 A E BH R A% —RE, BESASHF
T ATk TR R @R A, A A AT LA AR

EEFRAREFH. ARBELSFRE N, oy BUTAL R & — 7 7] Fl4F
BORE BT, RRAATAT L 2I0H Pik L6y RIFH K, ks, TLEA
Fodk 5% FARL LA KW@, ERFAETAENBRKGHFEILT, AREAEZHF
AR HEALELEBOE T TR,

3. AT R EA =

AEMT SRR, REBEHER: FEAFMFATLAL FF LR
By h — AR RS, ATHAFATEEFE (ARTAFNEE &R FERA
FHp) ) BB E MM T H R AR, BATEER, MM T HERRTFK,
B RN £ TN, AR EERELRE 10%, BEF ARG, mAeZEFES
RET Y, BT 50%69/08) EABAVAMFEH X B E, RAK, ¥ EZF5%
giaFieK, FFFHEREARERE K. 59, AEHRA AR, T4
AR R & NE) BT AR ALY, A AT NG 6 bk KR e e R E Y
RIF, VABRAR KA T IEARRL R, A2 A T BAFARTTLGLEALTE
&7 6P AR

THELAFRNR: BAERTHBRLETHE,KZT, 71 10 KAEA
TN T ER FALH 12%. Nk mapth A ERE, MNaaTEEXE

R F. NG, RETRY, LAFHKERS; KANIHKERS,
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Ky 80%49 /28] ¥ T A )2 A RALNGE), 2K % S KALNE) 3k ooy i 228 84 )
ok RFAMFNEKEHFAS, BEEEFE— Z&RT, AT FHLATR,
{AAFEZ R, RS T KAWL FI R § FRBTF 48R A H 67 ek, K
Y XEETREIE S THWH. S AHAER K 4942 AL AL Fr 4638 4 3 th K AL 5,
W T 5 AHUARROEL , "TVA S B EARM 69 F- 4, s AL d b oy KAL L S-046 00 B 2 B
B35y, e LT ERAATA . EERY, REF LR & AR A
ey AR, TATIL, EAR TR ROTRTT, RETHEF ALK
o B4R,

FEHRT GBS ZLEIRT AA AR LB KRR FEIFEDAERATZK
HRKT KR40, WAERA R EFH LRRERERE, LILFF HH
WX 31k ik EASFARRIERIAMK . 75, AP EIRT LA 4 bl Fo it 20
BHIHERK, LR THAEFTRETRE R A,

HEESF BB FTHAFETHER: 497, EARTLELAFMAT LS T,
VARK £ B RGAL T TG KR A R, MR TA T ARG E T IHEEE (VA
AR R EHAFE EZEAAFESHETORE) A, RAFRAERTHHE
£ 30%A £, M&E T Hi5EEMET I 10%, ZEAKTLXERAKF, Kk
WA BOH 3 S IR A=l e A B, AR TS KT F4EhE, #ERSH
KR, B shiA g T EREK,

EAE, YEHCRARAAAF L LXBABEGAFEHTAER, 2EXKEA
FeaRG5AR TAF L) R A AN RITE, MiAF e AL L5 A,
AT ORGAF 09 7 A EFRBAE W A 2R s T . REAMA
Jo RT3 KAl XM R, AFE TR LS5 LRI H,

4. N B) KR Rk

NE ik — P NRETE R, @i ILAE REY K 4S JE 2 TR
BFELeLSRE, Rk f FAA D, FRBP ERXGAFEMATIRS
R, %A Fof BAE R GAT AL 6947k F 3l . o8] 4k 4R Ae T IR E &
b4, XA B A MR T HFE P F R T 5, AN EAE BRTALTAD A AR
A G FE 2%, F 5 5] L AR, LA 8 BERMUK, 4 S RFFAT AT R A,
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OFFERING CIRCULAR

6.2.11 B &-H R

1. W 5-3R A S 4 2 A

LRSI SR AT G R TR A, RIBEFRLAN K HFER, &%
BB A A4 (b 23 N —— R AR ) (MEERAF 33 5 A4 . MK
HAH 76 F159T ) . F 2006 4 2 A 15 B R LG A F2A53T 69 42 SR EAR A
W Ak ot N R AR . Ak 2R N AR R AR K HLE (VAT A AR
WHERT) L AART EHEAEEEEE R & (AT RATIERA 0 283 S E
IR 5 15 F—M F-3RE 49— FRALE) B Sh.

2. TXAHBEELEAFIHEL

WFECERT 2017 S-AEA[2017]13 54 A T (b 23N % 42 5—HAH
FEWIEADT T RELFLLEZE) , AMA[2017]15 TLA T (it
AN F 16 T——BUFANS (2017 F1453T) ), AMA[2017]30 LA T «%F
AT Ep & —F A b W G- 4R R A& R 8938 40 ) . IEBAZ %, O R A B3 W) Fo il %o 2 4
2017 SF M S-4R k., ¥ 2017 45 R AF W BUME T A E Al 50 B, 2016 SR 210
BMGFREREI]; ¥ 2017 FELAE B ZF = BN K = £ A FFd & 11
AT FRERBRA, 2016 69 bW 53Rk €48 B %,

B3R 2018 F 6 F1 KA KX TAEITEP & 2018 - — A Ak W S 4R A A% X
@) (M4 (2018) 155 ) , JLi@fz M Cds EiRiB 4] 2018 55 69 W 43R
o xF A W SR A K EATAR B, H R B F 48 A R MK K AT R B )2
B B IR B RIRE”; R EDPCRLE . R A B AT R
B )3 5F £ H AR MR SRR AT 2R AR AT IR ATIR B 35 B AT B4R
B AR A5 RERATALE . RLATIR A B A B AT IR B )25 B pl
FLATE,

AR E R E ST (AFsR-Ea8 Ak ) W T ILAE A5 9R 2020 SF. 2021
SFAn 2022 F M HaRk, FFHETHRELRE FiHE LIRS

3. AR SARATEE A Z AL

(1) 2020 4 KA FH M S4RETCE

Pl5 BT
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OFFERING CIRCULAR

5 A £ AR ) & FH ) BREF A,
1 5% L AL IR SAT PR 3) 130,000.00 100.00% i L A
) T RBIC T RRAALE A TR ) 85,000.00 85% el L A

2020 W S-HABAF0 B R Tk,

(2) 2021 FREFH M F4RETCE

¥BA5: FH A

5 A £ £k TR A F ) AT A
1 52 T ILAE RS PR E) 130,000.00 100.00% R A
2 E RRIIEE AR AT AT R 4) 85,000.00 85% R
3 Z LR RO 4L E AT PR3] 1,000.00 100% LA
4 Y| T ILRAT BB RS TR F) 10,000.00 100% bR

2021 FM4#BEAFRBEIE EHILaER BT L EARAE FR )| I
BAZ 8B RS TR E) .

(3) 2022 £ RAFH W R ETEH

BAS. F A

A5 &3 £ #k TR A FH e AREFX
1 #r58 r AL R SA PR E) 130,000.00 100.00% &R 2

2 F ARRIICE BRFALTA R3] 85,000.00 85% Ly

3 Z LR R AL B A TR 8] 1,000.00 100% i Fx

4 R T ILRAS BT IR S R3] 10,000.00 100% kL

2022 S S AEAFF U E LT,
4. W 5-F3E

>

JLABAZ IR 2020 S, 2021 55 Fn 2022 S E M SR A BB RE K 4
HIRFESFT (45258 Ak ) Fit - ARG G 7t & IR, ILB12 R
M SR e T

|

m

(627 L@AFREE =TS Ak

$A5: B A

2022 K 2021 K 2020 K

78,464.10 81,849.78 46,013.03
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OFFERING CIRCULAR
RH 2022 R 2021 R 2020 K

2K 2,066.40 519.73 2,921.54
SNSRI 27,255.60 130,207.83 193,884.07
FRAT MK 314.71 384.76 566.04
— N B BRI 1,016,896.52 937,481.45 937,146.58
HApbA B T 308.57 299.07 1,050.00
RARK =T 1,125,305.90 1,150,742.61 1,181,581.26
FRBHE~:

KK 397,787.85 664,607.50 686,169.40
KA PEARAL 52,276.29 46,427.98 40,803.47
H s T EER 36,000.00 22.,400.00 22.,200.00
B 7 %= 18,476.12 17,168.84 5,398.69
i TAR - - 11,797.80
Rk i 1,346.89 1,081.37 1,086.36
M AR 151.31 289.98 -
K EERETE ) 636.81 567.36 1,802.98
1 2 PTAFHLTE - 14,548.82 10,993.95 9,120.47
Bk 1,001.00 2,250.00 9,184.71
R T At 522,225.10 765,786.98 787,563.89
=Rt 1,647,530.99 1,916,529.59 1,969,145.14
#sh R A

5 B4R K 131,357.37 116,678.61 78,972.78
7 e 1 A : : 39808
AT - - -
A K 34,031.76 51,887.24 10,414.76
T K IR 441.25 271.67 -
A F) AR - - -
A AR T 3 B 612.57 278.10 1,385.93
M RZALR 3,863.48 5,961.44 7,520.71
AT F) & - - -
A R AT 2R 60,444.69 33,397.44 36,046.07
—F N F| B AE R R 454,169.04 610,256.39 255,590.37
Rzh R ARAT 684,920.16 818,730.88 390,328.69
JE A R AR

KAME K 319,426.84 471,318.42 854,497.18
AL 0 25.49 120.01 -
K AT - 1.90 504.68
i 38 PTAFAL AR 600.00 362.29 330.00
A R Rt 320,052.34 471,802.61 855,331.85
RARAH 1,004,972.50 1,290,533.49 1,245,660.54
B h A
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OFFERING CIRCULAR
3B 2022 4K 2021 K 2020 K
TR 356,000.00 356,000.00 356,000.00
FANFR 164,000.00 164,000.00 164,000.00
Hp szl s 3,400.00 2,040.00 1,745.04
B AR 45,418.47 44,010.24 40,807.57
A4 BeA)iE 73,740.03 59,945.85 160,931.99
N3] PR R B At 642,558.50 625,996.10 723,484.60
v HIE ARG -
B &R #4831 642,558.50 625,996.10 723,484.60
R AR R AR & T 1,647,530.99 1,916,529.59 1,969,145.14
£6-28 ILiBAFIRERL =S AIE A
L5 B
RH 2022 S E 2021 E 2020 £

—. Bl 173,921.80 191,171.23 208,305.12
B B LA 85,604.47 106,409.93 103,347.13
B BB W 725.52 574.68 722.9
B AHE R 26,310.68 32,767.96 37,151.82
ek 13,055.30 11,716.62 15,808.96
W %% A -416.72 -933.43 -93.22
Hop: AL 579.37 1,154.32 267.99
1.8 5% A -14.50 -22.08 -
B A5 R RALAR K 37,867.86 26,477.61 28,182.13
VRS & 81.56 110.88 28.22

B E (PR A3
5 7,158.42 14,970.09 14,341.37
e Frs ARE LR 5,848.31 5,624.51 5,082.43

Tl
5) RALERECRAA -708.74 -376.23 -449.94
=. BAA)E 17,305.93 28,862.60 37,105.05
TR SN 2.45 12.58 34.36
B wAks o -10.12 -4.05 -12.37
=, AEER 17,298.27 28,871.13 37,127.04
AR FTAFHLTE A -2,095.86 -1,654.59 -2,777.88
. AA)E 15,202.40 27,216.53 34,349.15
)2 & FEE o a) B & 6 %A 15,202.40 27,216.53 34,349.15
£6-29 LEFRRELZFALATR
Pl5 BT
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OFFERING CIRCULAR
R E 2022 5 2021 £ 2020 £
—. BETEHFANIALAE:
R FI 3 T4 866,807.60 1,059,119.67 1,033,667.50
LR HE M E 2 A I
L [ A 5 22T A R4 3.774.46 1,395.97 3,501.71
£
ZEEHRL RN 870,582.05 1,060,515.64 1,037,169.21
W E TR ow, BT FIATGA L -855,509.93 -1,126,488.86 -1,119,444.26
FATA IR TvA B A BA L ZAT6G I
N ji »4 T4 -6,903.05 -7,459.95 -8,350.08
B
AT B-RALH -8,657.14 -2,683.25 -3,090.38
AT RS 2B A LI
/\% 1 5 AR KA -38,432.87 -55,296.54 -111,839.86
B
ZEEHANL TR )T -909,502.99 -1,191,928.60 -1,242,724.58
ZEEHTEANEAZTER -38,920.94 -131,412.95 -205,555.37
=, BEFEHFEGILARE:
R AP IR ) 6 LA - - 4,500.00
FAF I N IR 6 LA 400.00 480.00 0.79
W EEEF S R
RIS AT e 1,439.08 1,476.22 1,769.55
KT~ il = e 34
B 8 Hle 5 FE A L6930
N 14 LREHA KA 534.100.00 976,220.00 1,142,970.42
B
B FEFSHRA AN 535,939.08 978,176.22 1,149,240.76
WEE R, R Fattl
”?}‘%:ﬁ.‘wi LA R4 -6,72431 429751 -16.133.76
KHIF = BT X AT 69 I A
FH AT A -12,000.00 - -4,500.00
AT H A BT FE DA KN
N I LR A A KA -580,562.00 -872,520.00 -1,235,200.00
B
BREDHREL RS I -599,286.31 -876,817.51 -1,255,833.76
BREDFEGAERESH -63,347.22 101,358.71 -106,593.01
BAFAEH AT 49 & 748,402.92 1,022,172.42 1,143,505.73
LB 0 it 5 B R EFH I
i\ 4 SAEREHA KA 322,433.10 7,960.74 22,193.94
B
FREDHRAFRNA 1,070,836.02 1,030,133.16 1,165,699.67
ZIEAT 5P IAT O T4 -829,681.69 -769,576.78 -764,854.05
OEUREA . AL RARAT LG Z A
SELEA) . F)IE SAZATH] + ) 125,000.00

B
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OFFERING CIRCULAR

F B 2022 - E 2021 & 2020 5

/‘i’tﬁéﬁ;‘%ﬁﬁﬁ"%%ﬁﬂﬁ% -135,457.11 -71,526.19 -78,571.69
EREHAA RS -965,138.80 -966,102.96 -843,425.74
FEREHFEANEARAZTHHR 105,697.22 64,030.19 322,273.93
W, LR XS REE A - - -
. REBREF N 53R 3,429.05 33,975.96 10,125.55
dm: BAIE RIS WA 49,762.10 15,786.15 5,660.60
. FRAEBAAFNHRHR 53,191.16 49,762.10 15,786.15

(1) T Attt
1) FEMRELE S

%6-30 L@ REEZERAMBREESHEL

45 FA, %
i 2022 5K 2021 K 2020 K
o /] & A & e 1374

/}zlisz Dé':\ji{’:\
1,125,305.90 68.30 1,150,742.61 60.04 1,181,581.26 60.00

e Ash -
it
FEEI 1,647,530.99 | 100.00 1,916,529.59 | 100.00 1,969,145.14 | 100.00
R ZHF, ILBAFIRE T AL Z R4S, 55 A 196.91 /27T, 191.651C
A= 164.75 1270, 2021 SR, ILBAZIR T = AR LR R A T, T2 526
27T, Mtaih 2.67%; 2022 F R, ILBAZRA AR LF K&K T, THEY
26.90 127, Mtah 14.04%. 28] 57 F AT~ b F, RLZF by 3l
7 60.00%. 60.04%F= 68.30%. 58] IFAF T * & LEAK, RILZF &Ly s A
40.00%- 39.96%F= 31.70%, HAKA FC/7 B AT A TARRT AL 49K

(a) RN~ 47
i =S, ILABATIRAED MR AR T A

522,225.10 31.70 765,786.98 39.96 787,563.89 40.00

%631 CEERRKLZFAFH TS MRAEHHERL

BAi B, %
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Connect )
OFFERING CIRCULAR

2022 K 2021 £ R 2020 £ K

A ol 1974 o} 974 o} &b
il 78,464.10 | 6.97 81,849.78 | 7.1 46,013.03 3.89
YR 2,066.40 | 0.18 519.73 | 0.05 2,921.54 0.25
AT R 314.71 0.03 384.76 | 0.03 566.04 0.05
N & 27,255.60 | 2.42 130,207.83 | 11.32| 193,884.07 | 16.41
—géiglfgfzﬁ 1,016,896.52 | 90.37 937,481.45 | 81.47 | 937,146.58 | 79.31
H AR T 308.57 | 0.03 299.07 | 0.03 1,050.00 0.09
RHFFA4 | 1,125,305.90 | 100.00 | 1,150,742.61 | 100.00 | 1,181,581.26 | 100.00

R =4, ILBATIRAZ TSR A 118.16 1274 115.07 424= 112.53 1274,
A & B L F 6B A 60.00%. 60.04%F= 68.30%, T EARAS) IR,
BAZRAH T = T2 h—F N BB A - e A TE T RA
YR
a) —F R E| AR KT
BATIR—F 1 B B8 A RS R @450 R K A MR AR T AR
¥ —F A B HA 6 IR 4. o8] — R B e AR RSN T BRSBTS AR LA K,
FRdATRM R,

RUL=ZF, LB R—F AR T KBS A A 93.71 12U, 93.75
LA 101.69 1270, 93 &AFH T =89 79.31%. 81.47%F= 90.37%, &Ibik,
F R AN AR, HEAN—F A BB e AL T AT B 69 R K.

b) HA Rk

AT IR LMK E 2 A LB IR I R BR T K. L =4, LA
H b SR F A 19.39 124 13.02 124F= 2.73 1270, 45 &R F =89
16.41%. 11.32%= 2.42%. i =4, JLiBAZ A A ML 3) T2 4 MK
K BT R R B PTEL.

%6-32  ILBATRER UL = A Hpb B AR B B e LR KRS

Bhi B, %

I E 2022 K 2021 K 2020 £ K
JIMCK BR 77 2K 11,985.14 97,807.65 187,952.70
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OFFERING CIRCULAR

JL AT 4 BARIE S 11,874.57 24,427.43 3,334.49
R AR Sk 2 - 3,960.00 -
L WAR A R 26.56 17.36 8.56
M L&A - - ;
HA 5,268.49 4,502.92 2,882.39
B KL 1,899.17 507.53 294.08
At 27,255.60 130,207.83 193,884.07
A E 2022 K 2021 K 2020 4K
—HF A 21,365.18 129,188.06 192,712.88
. 7,789.59 1,527.31 1,465.26
&t (RA=FRIRIK
) 29,154.76 130,715.37 194,178.15
£E)
c) WP HRA
ILIBAZT IR T T2 B A 0 8) B ARAT A B A G 4RAT B F 1 BT A AN B PRAE
B
RIE =4, LHEAZ IR TR A 4.60 12T, 8.18 12TFe 7.85 12T, 4+

B & AT KT 3.89%. 7.11%F2 6.97%. 2021 K5 T K44 2020 SF K 3Ehm 3.58

170, 048 77.88%; 2022 A%
(b) dEARFHFT

o

T f442 2021 FABY 034 1270, Htd 4.14%.

RIL=ZF, LB IRIE RS T S RA T R
&6-33  ILBERRE = SFIEAS T A MAREE AL
P50 Fa, %
AH 2022 K 2021 £ R 2020 £ R

ol & o il & o ] 94
KA Rk 397,787.85 76.17 | 664,607.50 86.79 | 686,169.40 87.13
KA PEARALFE 52,276.29 10.01 | 46,427.98 6.06 | 40,803.47 5.18
HAZ A TE | 36,000.00 6.89 | 22,400.00 293 | 22,200.00 2.82
B 2%~ 18,476.12 3.54 | 17,168.84 2.24 5,398.69 0.69
fFEIAR - - - - | 11,797.80 1.50
FH R F 1,346.89 0.26 1,081.37 0.14 1,086.36 0.14
1% R B = 151.31 0.03 289.98 0.04 - -
i’tﬁﬂ%éxfi‘%)ﬂ 636.81 0.12 567.36 0.07 1,802.98 0.23
1% 3E PTAT AL 14,548.82 2.79 | 10,993.95 1.44 9,120.47 1.16
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OFFERING CIRCULAR

HAE R K~

1,001.00

0.19

2,250.00

0.29

9,184.71

1.17

#%ﬁﬁ?%ﬁ

522,225.10

100.00

765,786.98

100.00

787,563.89

100.00

= F, LBAFIRIFAS T 05 H 78.76 AL, 76.58 /LA 52.22 1L

TUs

25 & F HA
FHFEIGE A A 12.32%.

BR 0 40.00%.

39.96%#= 31.70%.
-2.77%%=-31.81%.

fili-—:—#‘) JL3 /fa *;);&‘EHE /171{;

a) KA MK
BAZIRAEAF T F KA B R K, RIEZ4F, ILiB A5 IR KR
F A A 68.621070.66.46 1 70A= 39.78 4070, 47 & Bl HA4E A 5h 7 7~ 49 87.13%.
86.79%7%= 76.17%.

KA A BRFTAL T 2 £, 2022 F K, LAz KA L& K
T 40.15%.
£6-34 LB IRERE = KRR fa
¥ A5 AL
R H 2022 SF K 2021 5K 2020 £ K
JL KRR AL ém 162.57 181.49 183.10
Hpb KA 45;«5)\- %% 4.54 7.25 6.97
s jﬁ;—i}umﬂi’mqf(ﬁu. BRAALE 16.07 21.05 21.51
A ILAE T 35 - 0.06 0.20 0.18
AR SRR 9.51 7.28 6.05
KR (A—FNE ) 141.47 160.21 162.33
B —HF 1 B ARG R RR AL 2B AR 117.72 110.30 110.45
— 55 R B B G K0 A - R R 3.12 3.16 3.06
R REIRRRIL G- TAE 10.08 13.19 14.31
A EIER TN E - 0.02 0.02 0.02
B KL 9.05 6.50 5.46
B CELEE RT &4 101.69 93.75 93.71
K I R M B R 39.78 66.46 68.62
LBk T AL R AR 136.99 153.16 155.54
VE:
i KBEKE(AS—FAEE) =M AR () + KB Ml (&

) -RFEIERF A
. —FAB R RA R IKHR=
2764 HAk KB AR (8
2 () SRR S

Bk

( B FAR

T -RFERRTIKE () TR ES

—F N B e B ER AL R K (S ) +—F A 2

S ) -RFImFOMLE (GRTAT
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OFFERING CIRCULAR

(H—FNE8) -—5F R Heh K205k

. KA F A=K B

v,  RKERTAT RFF= MR T TR (S ) -REIBRTIE (R TAT)-
TR
b) KHBAIZF
e8] 8 K I PEARIE T 2T 8) SRR T A A A Ak 4 IRARAZ Y

U =5, ILABAZ IR RIBRABIL TR B A 4.08 1070, 4.64 /27TA= 5.22
127, &) dFRFH T GBI 5H 5.18%.
2) R ARA L BRI

R =, JLiBAZR A

6.06%7#= 10.01%.

TR e TR

#6-35 CBEREE=ZFRFEHRETHEL
Bl 4, B
H B 2022 -’EF-EK 2021 —GF-X 2020 #-*

e il & 23 & ] G
A R R 684,920.16 68.15 818,730.88 63.44 | 390,328.69 31.34
R FELST | 320,052.34 31.85 |  471,802.61 36.56 |  855331.85 68.66
ﬁ 'fﬁ‘/\a“i‘l' 1,004,972.50 100.00 1,290,533.49 100.00 1,245,660.54 100.00

BMERL =, LB IRG AIEED S5 H 12457 1274, 129.05 12 0H=

100.50 1270, BARMARRIFIEE . Arkfidfad, LB RETXEL FIEHl L

4, RIFRE S BN RIFAVE, FIAKIE T OIRRATE, HILT 2L

REEAH

RiL=ZH, ARFHR
2020 R EHF 109.75%, £& 7 K

RER 2021 F AR 16.34%.

( a) muzﬁ j‘

AT

T LA A 31.34%.
#hH—F R 3 1

2
%’V\

2
%’V\

63.44%F= 68.15%, 2021 4K
3% S5 2022 F

R ZF, ILAEAZIRAB R a9 R T
£6-36 LB R ZF R R AT RA LI
A5 BT, %
A 2022 £ KR 2021 K 2020 £ K
2] & B 28] 414 2] 414
42 AR AR 131,357.37 | 19.18 | 116,678.61 1425 | 78,972.78 20.23
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I A ARk AR - - - - 398.08 0.10
FA 2 - - ; ; ; i
AT KRR 34,031.76 4.97 51,887.24 6.34 10,414.76 2.67
TR IR 441.25 0.06 271.67 0.03 - -
AR ffk - - : : : :

J A BR L 3 B 612.57 0.09 278.1 0.03 1,385.93 0.36
JL AL 3,863.48 0.56 5,961.44 0.73 7,520.71 1.93
FATALE : : : : : i
oA 57 AT R 60,444.69 8.83 33,397.44 4.08 36,046.07 9.23
—;igjdﬁﬁ?;ﬁ 454,169.04 66.31 610,256.39 74.54 | 255,590.37 65.48
#h RARET 684,920.16 | 100.00 818,730.88 100.00 | 390,328.69 100.00

RUL=ZHF, JLBAZIRIABD R oA A 39.03 127, 81.87 LA 68.49 1L,
2R & R HE R ARE 31.34%. 63.44%F= 68.15%. 42 EMEH. H AL AT A —F
M 2] 649 AR RARA AR T RS TR BRI

a) fEfEH

RIE =4, LB RIS AT A A 7.90 120, 11.67 12704 13.14 12
7, A B AB) fUAREY 20.23%. 14.25%F= 19.18%. 2021 4K, f2HtE4 2020
S RIG I 37T, 30 A 47.75%; 2022 4R, 42 HIMEEKRAR 2021 4 R3G A 1.47
1L, ¥haAh 12.58%.

b) A m ARk

Rk =5, M ATRABR SR A 3.60 1070, 3.34 42040 6.04 1270, &5
B RS 749 9.23%. 4.08%7 8.83%. 2021 SF R, HAb AR 2020 SF KR S
0.26 127T; 2022 4K, Hpbm AR 2021 5 K340 2.70 1270,

c) —F N B EAeg3FAS) R AT

RL=ZF, —FREIE RS RTRAL A A 2556 10T, 61.03 LA
45421270, 2R & A R 65.48%. 74.54%F= 66.31%. 2021 K, JLiEAZ
Wm—F 1 B AR A B FATAR 2020 S R3GAm 3547 1270, e h 138.76%, L& %
KEtE A2 —F A B HPTEL 2022 F R, —HF W2 H04F A3 @ A4k 2021 F R
B 15.61 127, &8 A 25.58%,

(b) A et
#6-37 ILBAZ MR = F AR RS R A RAL S

BAS FA, B
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. 2022 £ R 2021 K 2020 R
ox ] & o (] N3 o il & b

KA 319,426.84 | 99.80 | 471,318.42 | 99.90 | 854,497.18 99.90
AF R 25.49 0.01 120.01 0.03 - -
KA FLAT K - - 1.90 0.00 504.68 0.06

i 3E BT AF AL 71 AR 600.00 0.19 362.29 0.08 330.00 0.04
RS RATAT | 320,052.34 | 100.00 | 471,802.61 | 100.00 | 855,331.85 | 100.00

WL =5, JLABAZIRIAEAS) T A A 85.53 12U, 47.18 12LAR 32.01 4
7T, oAb EHE A8 68.66%. 36.56%F 31.85%. LiBAZRIAEAS) fi Ak
G A £

2021 S RAFAS i i 2020 S R EAK 38.35 1470, [td 44.84%, 2022 F K
JEAEh AR 2021 SFREAK 1518 1250, F&18 32.16%, E-2h kISR Y P
B, E, 2021 FRBIPEZATAD 2020 F KKV 3731 1270, FFEHSL
REFCARFUR Y 1.01 42705 2022 FAMATERRFANE 2021 F RV 14.84 1
T, FIEFRRTT RS 0.35 107,

3) ZRF” AR LM

#6-38 JCiBAER 2022 HF EBFE SUAREA

¥A5: F A
2022 K Hrk 2]
RBHK=:
— 1 B Be AR RS K 1 #FBVAR 1,016,896.52
FRDK~:
KA R 14 b 397,787.85
sl AR
52 Bt K 1 A VAA 131,357.37
R EGE kY 1 4 BVAR 454,169.04
JEFsh R A%
KA 1 Ak 319,426.84
KA AT 2R 1 F kb -

(2) ik H ARG HT
%639 LBRERREZFAERSMRAETSHER

B FA, %

R B 2022 £ K 2021 £ K 2020 £ K
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OFFERING CIRCULAR

ol £ w1 & o ] 1974
S &N 356,000.00 55.40 | 356,000.00 56.87 | 356,000.00 49.21
FANAR 164,000.00 25.52 | 164,000.00 26.20 | 164,000.00 22.67
H szl A 3,400.00 0.53 2,040.00 0.33 1,745.04 0.24
BAINFR 45,418.47 7.07 | 44,010.24 7.03 | 40,807.57 5.64
Ao BeF)iE 73,740.03 11.48 | 59,945.85 9.58 | 160,931.99 22.24
ik ZA B4 | 642,558.50 100.00 | 625,996.10 100.00 | 723,484.60 100.00

R =Z 4, LB IR R B 5 A A 7235 12T, 62.60 1A 64.26 1T

7T, 2021 F R, Ll
P34,

1ZRITA H R AR EFRA TS, 222 KRHHRAHTHE

(3) BAGE A A7
LIBERR T ZFBAE A R T2 HIEHT
%6-40 CBAFREIE=ZFBAIEA
B3 F
R A 2022 HFE 2021 2020
ERI X TN 173,921.80 191,171.23 208,305.12
A1) 15,202.40 27.216.53 34,349.15
FAE (%) 8.74% 14.24% 16.49%
FRFMABE (FR) (%) 2.40% 4.03% 4.86%
BRFRAEE (F10) (%) 0.85% 1.40% 1.79%

VE:
AR =18 2 IR *100%

2. BRI B E=0 R G T HAF*100%;

o B R ARG T A 100%;

ﬁﬁiﬁ,i 12 E WA F 49 4 20.83 12T,

19.12

12TA= 17.39 12

A, RILZFERPNFERRIFARE . RLZF, DB RAFNES A A 3.431C
v 2724870 A 1.52 127,
UL Z S, ILABAT IR AR R A 16.49%. 14.24%F= 8.74%, HF F Al &
DA F) 4.86%. 4.03%F2 2.40%, &S MEFELAH 1.79%. 1.40%F= 0.85%,
AR ZAL IR AHY
(4) MAALR AT
#6-41 LEBRREZFASREHRA
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OFFERING CIRCULAR
RE 2022 B 2021 & 2020 &
ZEEFEF T AENINEAREFHR -38,920.94 -131,412.95 -205,555.37
B F - E O RE SR -63,347.22 101,358.71 -106,593.01
FREN QNS REER 105,697.22 64,030.19 322,273.93

RiL =4, IL#EfE

=3 7o ZeEHNeRE
#9-3.89 1070, 2020 42 FEHIA R

2021 & 2022

RGZ B EHNA R T HE SR AH-20.56 124, -13.14 1274

A

N

ZEEDTENNALARE

7

, R R ARG SR IR .
AR, TBRZVEIIE S PTE.

ILIBAZ AL TE B I IRNM PR EZ AL 09 b BB TE A X 9 a,

74

CiE B LA A R R A F AT Bl 5 BT

n

EHH EHINL, TROEABRFTREFE., RiL =5, LB RENES A
HIA AT T A H-10.66 1274, 10.14 12T42-6.33 1274, 2020 4R 2022 4
LB IRE T E N T ANINERETFTA N, T2 A LB I LIk T T2 HF

BT E KT A eV T ERE., 2021 FIiCd

TIMILTTES A

I RZFFAIE, TR FZXIKT TP E THREEX TR XS T2 d

TR

ik =5, LB IRE R ENNERE

B R A 32234050 6.40 12T A

10.57 1270, 2021 HFEFEFEFHDNERTFA T ST 2 A58 8 B0R ) B2 04
£330, 2022 FEHEFEDNEF AT EZZME RIKF FTE2IFAIG I,

(5) 121R 5 M1
BT IRAZ TR N F5 AT A T
£6-42 CEBATREE Z SRR A AR
7 B 2022 £ K 2021 K 2020 4K
AR 1.64 1.41 3.03
&R 1.64 1.41 3.03
= RARE 61.00% 67.34% 63.26%

E:

1. F 7 AtrE=X% 758 K= x100%
2. RHBE=RHE TR AR
3. @ E= CARFHFTZ-H5) /A R
MEE A R Fe AT R, RE=ZF, LB RASLES A 3.03. 141 =

1.64, EFHLELSF A 3.03. 1.41 F2 1.64, BHRE, ILBISRADN LE B % T

PLERRFA 144204 L

, 421z

£ 2k
N Ab
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OFFERING CIRCULAR

=5, LIBAZIRE T RAEE SR A 63.26%. 67.34%F 61.00%. KL=
HILBZ IR T AR FREA TFREERES.
(6) BEZHE N AT

%6-43 LB REIL=ZFETRAIBIFEL

R E 2022 #E 2021 5E 2020 HFE
— N B B AR SR R
1 2 21
R (1) 0.18 0-20 0
RAH T REER (F4) 0.15 0.16 0.18
B 2 9~ BaE R (SRk) 9.76 16.94 31.85
BR T REER (F40) 0.10 0.10 0.11

PE

R REELES T Ee S A T OGS R L B R Dk g =t
2. AT R FE LN R AT EHs

3. BRRFZAEE=TWINFYE TR LH;

4. BF REER=EWPNF T

RiE =4, LB F AR IR T AL ESS A 021, 0.20 A
0.18, &Mk A, LB MRL=F—F N B MRS T/~ DR e T
e E RAT.

i Z 4, LA IROAB T B E SR 0.18. 0.16 2 0.15, B E = B
R R4 31.85. 16.94 42 9.76, &3 /” FlEEF 2514 0.11. 0.10 #2 0.10, Rk
Z A ERRAT A ARRIFAR L AL, L FATLF LK, AR T ILEAEIRAE R
U Z AR AFENE o B d B s Y AR BRI AR R AR

6.2.12 AT K =R EIHT

IRYE CQLBAZIRA T A PR E] T~ o0 K KAAED , LB RARYE RS A2 B
ARRIRFT =R A SAER: EwE, KiEE, RAEK. THRERBREE.

IEFRRIGRIMAGY BATER, —AAERIZEME, EF EARMA AT
ALA AR A RARE 30 R () .

KERAIGRE B A RMAGBIZLAE, (2 f £ — LT fxt A2 = 4

FARra A&, FXERFRELETE, WARBAGZGEEANEZEZ A,
KIERARMAFATA AN 7] A 30 (R48) 260K (2) .

RBKRIGRMMAG LKA B IR P AL, Tk Me, §R@id
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OFFERING CIRCULAR
PR FRRLEHAT & RAKARMA AT HITE A 60 (F4) £90 R
(&) .

T 5K R IGRMATE RFAZL, FEBIDE | JFin S FRITRABAR L B
BT BRI H, ARBEATLFZAIZLME, RBOKE ., IFnFAXEEE, Ae
TAWE 07T fet o), FE—F K. T 5 R ARMA R ATAL A HAET 8] 4 90
(R4) 2180 R (%) .

WK K ZFGRMA L TAZEAL T felt, RIR—HEHE, 15 L EKEF|
AL, SCRERINK . IR K FARMA G AT A A 8] £ 180 RVA L,

WIB I, B, N Rir. KEFIFNe ZIREL, ARAAN L
PR KT LR o Ko b Bt ATIR L

RLZF, LA 30 RAE@HFE (ReH) 23 Hh 1.85%. 2.27%F
3.45%. BE 2023 6 A K, Li@159& 30 RvA L@ HIR (4248%8) 4 2.55%,
ILIBAZIRAL T F T UG TR . 30 RoA Eey R . RIE A L 5B T
%

k6-44 CERRAR T EILETEE. HE. RAMAKE

#BA5: 9%
ik ik 30 RvA LM | 30 ReA LW
B 18] (&% (#AF | HE (&ER | #% (&2 | A%
) ) #) )

2015 4K 7.00 6.06 1.10 1.76 0
2016 4K 8.34 7.46 1.09 1.40 0
2017 K 6.74 6.19 1.21 1.36 0
2018 43 A K 6.36 5.34 1.32 1.45 0
2018 4 6 A K 6.59 5.58 1.43 1.56 0
2018 F9 A K 6.61 5.52 1.56 1.88 0
2018 % 12 A K 6.76 5.65 1.48 1.77 0
2019 F3 A K 6.84 5.52 1.44 1.59 0
2019 F 6 A K 7.06 5.58 1.57 1.73 0
2019 49 A K 7.41 5.72 1.68 1.81 0
2019 4 12 A K 7.68 5.85 1.54 1.69 0
2020 4 12 A K 5.69 5.86 1.55 1.85 0
2021 4 6 A K 6.08 6.04 1.87 1.43 0
2021 4 12 A K 6.43 6.18 1.66 2.27 0
2022 F 6 AK 7.47 9.16 1.98 2.01 0
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OFFERING CIRCULAR
2022 F 12 A K 6.38 6.56 3.19 3.45 0
2023 F 6 A K 8.57 8.05 2.13 2.55 0
E:

FA2R () =B EZN S0 S FRATEHARELH /AR EZ BT AR A

£k
Zh

1.
%A ST A A*12, 40 2019 5 9 A RF42ER (%44 ) =2019 4 1-9 A &Rz
AAE/2019 5F 9 | RETAH AR AEE5/9%12

2. FAEFE (AR =R E LN &6 S FRAEXE B H/BEIZH S PTA & Fl 4

[Z B B A Ar*12

3. BAREGTE ) 30 RvA Eeg it i E =4 0 5 094 30 RA LA R H/BEZ

i éﬁ/a\lgl Ba

. AU H ) 30 RvA BB A F =R E iz 0 S A9 30 RV _EAALT AR B AR
) aéﬁiﬁﬂ B ZAT A B HAMRLE R B A AT AAT 69 AL/ 22 0T 509 PP A A F) a9 AL %

R
5. AILEAFILE)G L

ERAE, ELFEEMB, §
HANRRIG KA, AR RIBELENFRRE,
ACHEA P LS, TRRZE

1) =5
'F)}Q‘E'

BRH B IR

, —ERAFAZRARA

7RI A b R HAiR

5 RAENMLFOR, ST AR
ﬁﬁ?ﬁ%%ﬁ*ﬁ,ﬁﬂiﬁiﬁ&%ﬂ%,&%%iﬁo

JLABAZIRT 2011 4F 12 A o F A A&k 4

, B R S AEX L 2-3 &
REAaE, BAkSL R
PRIFAE 1-2%CE A, 2022 4F

T &, ILBAEIRAR RIR T B AT 1A,
R EY S 3

Rk, 2023 FVA R AR CAF B BT HudE )
%%%@Em%%ﬁ% T H L.

e m e I L EAL, RILT ARAAFEAR L

£6-45 LB MEE = KN 48 47
¥ A5 AT, %
PR o3 2022 # R 2021 £ R 2020 F R
BR AL IR E SR 8.57 7.28 6.05
AR AR BIKERER 390.56 453.05 392.62
e 7= AR 156.91 186.68 195.34
RUFe 7 75 5 3 7 69 b AE 244.19 298.21 269.99
E:
1. BBRFATEMEAEERT A IIBIL O G T T EFRIERALTEMEEEL

1

2. MEETALR IR LB B R=ak T AL T B
RAZEARE B
3. R =2 8i=5 F = - A4RAT G 3k-
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OFFERING CIRCULAR

KK = & %K = e b E= K = 28T B AR A
ﬁﬁ;ﬁ,ﬁ @ﬁ%r&%kﬁéﬁmﬁ%%ﬁ3%&%\%umﬁu

390.56%, RFAE 100%VvA £, HAEFET;, REKTE5 570 En 54

269.99%. 298.21%#= 244.19%, % -TFIiLiBAZ M A B TAL T 8], AT 45 & A Ac
FiE TAER,, RIE (BRAALFT AL WEE I AE) , TR F AT ) (e H

FHERFWAL) HRABIE 8 1%, ILEAZIRMATAT LB A 348, K TF LR R E
ZR, LB RER LSZEEL A,

6.2.13 L2 S ERARBATEA KA

LBAZ IR H £ 2R RAT SR ARATIRIZ AL 4. ABS Ak ABS /- 5.
AL S N FE L.
. ABEERTEA
(1) e2| 4 Aaakf T B

BE 2022 R, ILBERELATT =R~ AFFRIR], L inE—
BT B H It LA SRS L IO R DR Z AT AR TR

B I Z A FRAR] LB R BT F TR DA S A HE
AR LB LHFF R R LB LHFF R R LB AT
PRI R LB T A F IR LR — R T R X
LA+ A LA F IR LR Z B IR LEAER 2018
FH T AFFFR] RRGLEER | BT L FFRTR, Ld+w
P ZAF R BAEA-AFE R AT —HT 7 LHFFIOR . BLE
FAEH R AT T AHF TR AL EA-AEEFAIN TS L
HERR], LA+ AT LFFITOTR R4 TR, FRRFH.

%646 B E 2022 FALBEZRCIHPIERT T EAE

¥ A5 2. A
s e . s g . . 2F
o AR BATHAE | RERB | AL%HN BATH H K Pk A
— 3 w
R 2% 11.52 0.00 34 5.80%-6.50% AAA E] i &
R X %
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OFFERING CIRCULAR
X . . RE
7=t AR ZATHAE AR Pt | BRATH| B K J; P vy
LI R R A S B
. 14.00 0.00 34 5.40%-5.85% AAA G %
LB ZHH A FE Sy
Fit ] 10.94 0.00 35 5.20%-5.65% AAA G %
it k) 13.29 0.00 34 4.50%-6.80% AAA - P
IR B
LREHRS L o 0.00 35 4.50%-6.90% AAA S
Rt R %z
LA X R LA B
AR ] F HE 9.54 0.00 34 4.10%-4.70% AAA i %
Rt K| %z
LR LK 7 AP g
A ] F wE 10.80 0.00 42 4.10%-4.90% AAA i %
Rt X %z
LA L HE B |,
St 11.58 0.00 40 3.90%-6.20% AAA s 2
L IIRFE EH T
== ] F wE 13.16 0.00 35 5.50%-6.30% AAA i %
Rt K| %z
SCiE R 7 2P ey
L&t ] F wE 17.00 0.00 33 5.10%-6.40% | AAA/AA+ i %
Rt K| %2z
L+ — T LB B4
. A~
it 12.60 0.00 33 5.40%-6.20% AAA G %
PG il e ol B B
. A~
P 13.00 0.00 34 6.20%-7.00% AAA G %
iR S L B
12.98 0.00 34 6.00%-7.00% AAA %
+ 373t %) ? ’ ’ 2y
JLiBAE % 2018 5% s
— B X LR 11.15 0.00 34 5.60%-7.60% AAA o %
% -
ARLBAZ %, 1 HA B
\ 11.86 0.00 22 5.50%-6.50% AAA %
ﬁ?iﬁ%‘lﬁfrhl ¢ ° 7z
EEGiRe plusk G s H#
® 18. . 80%-6. AAA 2
P 8.53 0.00 50 5.80%-6.80% e 2
RI|—IF 7 x5 6.93 0.00 38 4.50%-6.00% AAA e | F
it %) -

R =BT x5 F 4.00 0.00 57 4.50%-8.15% AAA e | F
Wt K| %2
RIIZIF 7 2 H5% 6.14 0.00 45 5.20%-8.75% AAA e | F
Tt R %2
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OFFERING CIRCULAR
F= R AR RATHAR | AERB | FLHN RATH| & s A
I R GE P %
it 3.18 0.00 56 5.50%-7.00% AAA -
&t 222.39 0.00

E: AWRE WS RET A ANE LA, TH.

(2) REPA ST T AL

ME 2022 R, LEBMFIRAERT T LS AT REEF A 0.00 1270,
2. AR L

(1) S44THMeRFTHFIL

ME 2022 R, ILEAZIREG BATHAM R LA T

%6-47 ABZE 2022 HFRICABZ R B/ATHM K150 48

5 HA. A
A RBEA (TR ) 2] . ]2
ICIBAZIRAL T A TR ) ARMRARAT AN A RN 3] T 55,000.00 12
IR AT IRAL T AT PR 5] ZHERBAT (FE) AFRnd) kﬁ;éy\ 5,500.00
IR AT IRARL T AT PR 5] AKF B ARAT RN A PR3] ﬁﬂaﬁéy\ﬁ 9,539.83
LB AT IRAL T AT PR 5] ¥ b K ARAT L 36,562.12 35
At 106,601.96

(2) HaE4RAemput ek A E oL
AE 2022 K, LiBAEIRE E4R A BAMEZNE e T

(6-48 ARE 2022 FRICEBFRE R BIM LKA m

P45 Ha. A
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OFFERING CIRCULAR

AERA

RHEA (AT )

X HArk

LB AZIRAL T A TR )

AT FRBHEE A PR3]

15,000.00 11

LB AZ AL A TR )

PRAR LAZ Bk AL A PR/ 3)

11,642.25 31

LB AZ AL A TR )

J B R FAL R AT PR 8]

9,995.38 18

LB AZIRAL T A TR )

AR R AL T IR A R3]

177,308.06 48

LB AZIRAL T A TR )

Fo i B LRI (IR ) A PR E)

31,442.51 36

I AT IRAL T AT PR 5]

RERTAMET (Lif) ARANE

2,063.60 23

LB AZ AL A TR )

Tk B ARG A 38 K Atk Ak (A FRA

16,953.00 11

1)

JLIBAZ WAL A PR E) TER AR ( RE) AFRAE) 756.99 21
S FE RE AT (RE) A RS 1,480.57 24
At 266,642.36

3. AR E
SLBAIERBIE mAE-BE 2022 5K (45 )
A RRAUH) RIEBFERE el A FE FIRBE
bR F IR TEA TR F) 150,000,000.00 150,000,000.00 -
PRAR A G FAL T A RN E) 155,410,000.00 116,422,529.69 38,987,470.31

T BRI AL A PR3]

159,500,000.00

99,953,798.03

59,546,201.97

HEAMARAT M A TR 8) T AT

550,000,000.00

550,000,000.00

FR e RRAL T ARAD A TR 3]

2,394,313,802.00

1,773,080,617.92

621,233,184.08

Fofn R LRI (IR ) A FRad)

644,548,142.47

314,425,067.41

330,123,075.06

REBTAT (LiF) ARAF

21,868,206.00

20,636,006.65

1,232,199.35

TRE ARG A E oKk (R
)

387,514,034.08

169,529,978.07

217,984,056.01

ZHERBAT (FE) A IRNE] KESAT

55,000,000.00

55,000,000.00

THRF AR (RE) A R E)

36,000,000.00

7,569,853.40

28,430,146.60

AR T ALARAT AT PR 8] BT AT

95,398,333.00

95,398,333.00

b A EFRERAAT (RiE) A RAE

68,000,000.00

14,805,737.94

53,194,262.06

¥ E K ARAT L AT

1,058,130,000.00

365,621,249.00

692,508,751.00

Bt

5,775,682,517.55

3,732,443,171.11

2,043,239,346.44

6.2.14 EXFFK /A LRFZHAL. P EFFEARIE FRFHIL

L. EXRFFFFHA

BE 2022 F K, LB IRALERTIFLT.

2. ZIRI A
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&6-1  AZE 2022 FRICAZRZREZHAL

Pl5 FH T
LK ok ZRF A B RRITA 1
A 0.00
B ARAT B3 53,191.16
SRS T AL ke
B LR 26,273.95
At 79,465.10
F MR At 33,346.63
S IR ERRALE IR At 540,905.85
IRk A 733,182.69

3. AHohdiRE A
A E 2022 F K, JLiBAZ RIS IMEMR,

4. RA FR
201541 A1 BE2022412 A 31 8, LAFREEAS KT &4

W LB R T
%62 CEAZRFIFE L
Ph5 M. BT
EHKRE FIFEHKE IR
SERHR 624 5,429
e R 131 959
DS 3,077 26,579
PATF 254 2,183
%t 4,086 35,150

LR B IFEH T ZLZARAAFDE TANBRTARTER Y. R T &089F
W FEBOA TR AE., TP, ILBfERARE, REAAESE; #IFTP,
ARHMAH B, ILBIZRAEE. TIFNEMRK ST ETRS, T 2BRE A ILE

FEIRARAABAD K E P B R AR IR % 5 O N Ao B0 b R4

VL IR E BB R A ILEERE TS ERGAEF . R, AT E AR
B L e

WAFINFAF G e ZE B EHRSHBOFNEH QLT , ILEFREL ™
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HH) T A K 3o 8) Rz BB B & B4, B YD 5RIAM X R H) 8 S AR
INE R A

5. fTAESE R

BE 2022 FR, ILBAZIRAIAATA S o,

6. FRZFIEY = o

BE 2022 FR, ILBAZRARR EREFEM =5,

7. HEBINRK o

BE 2022 SR, ILBAZIRARH BHINMLT F .

6.2.15 W FAE KR IA

1. FIRFH

AR B FAZTIRAE A FRAE] 2019 2 9 A 12 B 9% F HBo
[2019]2188 5 &9 (ILiB1ZMAL T A FRAE) 2019 SF £4K1Z AP RIRE) , LidfE
W) TRKIE A FEA AA+, TFREZ AT,

2. H#inEk

RILFLF, ILEAFIRAA T iRk,

6.2.16 X T (@kFARTAE) BNHEEEZHFITHE) GHEBRA

BE 2023 F 6 A K, ILiBAERIRER (BRRAFT G KBS YT HEY N
RO S B S C N W

£6-3 LiB4ER 2023 5 6 A RS $84F

&E
AR BERAF é‘ 2023 % 6 AR
AT

B S AE \6 AN AE }j’_ AE 5
AERFE '%mﬁm¢j@mﬁé%“%ﬁmm 2 79.63%
b E RFET BT 69 60%

: AR AL G 8 o R = & R RAF AR
ALATAZEL ‘ e L&
A 84

B AAL T N &) IR B K B R A
BN S, RFARILEF 6 20%

R AL o 8) 3 B — AR ALA GG 231 Bk
¥ % PR EYE _ . A 7.88%
FALR b SRR IFRILET 6 3
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OFFERING CIRCULAR
1BAF BE AT %? 2023 % 6 A kK
K AF
0%
P-RAZFRTE | RTATNNHE—FAG2HRT |
P k%Aﬁf TR R 0% | 7-88%
@ﬁﬂnaaﬁ~Aikﬁ%é%@
¥R pXBKE | FAFTLEAFARFRLTEL T 3| & 0.16%
0%
BR AL o 3] 3238 K BRIy 69 223 a8k
o T k%AﬁK FRLAF T 5| 2 5.44%
0%
PR ﬁﬁﬂﬁféﬂé%%%ﬁ%%ﬁ%
, B, TFRITIZIRARAERTAT NG 8 | & 0
KERE
&+ FER
FEh, RE 2023 F 6 AR, LB RIEZVFIEAFFE (BBTAT AR
BERBIFATINEY T 54, =4 —tAEFRTAEINE.

63;iﬁiﬂ$%ﬂ%M%£iW%%

6.3.1 XA

EMLAR: T RBMEIEA )

EEAAREA EHAK
AR AFE: 19853 A 7 B

EMFA AK T 380,000 7 T

EMMAE: AL TN TASRARNTHR 4 FEMKE 1 BRAHBHCRK. 4

AL 14 4%, 40 4%

%, —AL2AZ FARAES: 9144000019033350XP

2SO T

%}u k%ﬁb /fi éllj _]Ji

HMEFITMWESFITFREZEES) .
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632 ¥

JTREWMAZ A RG] AT 1984 F, RZF B4R QPufik 5 6 3IF4RAT
GakpuM, REA BRI GERAE, BAAS REE—4 BEASIIM,
INE)EMFAART 3842, A )RS WAL AR IRA RS B 372,931.59
T, B 98.14%; T A E AHHA] WAL KA RS B K 7,068.41 U,
Fret 1.86%.

6.3.3 AR LM

AE 2022 K, ALV ATRNG RALIHA 2R, BEETLOA

PR e TR
#6-4  BWHMEFHBARLEM T
EX - L¥ S
P2RY A bb y: X “i % “i }tbil]’.
BAELAR | HAEOLH | REREA | BMEA | M PRy
IE2nels KAEETEIE,
KEZREE, BFREGE
e | B RO, 5 AT
FOMTA | ,
FFFE 98.14% BE7 339.091C7L | F3&481 |,
NG N e . ,
AR SRUN | LRRARA R, ot
SRR KB 3,522.32 10
AR 631.86 107L; B 44A)1E
23.59 14 7.
EX T L% SO & X
Jap. A Ak A b 37 AEA) Ak 32 R S
oy M%iw by Ak el kIEFoLE
Sl E%i% B AL FF BRI AA; AL
g 1.86% R 10.40 1.7 R P S SUES SR A E
FAT Pl %175 dp b b A1
R PO | 2mmata ot - R
7 7B 49.45 10T H K 29.58
17; AF)IE 2.49 127,

A AR AR

6.3.4 LB EH

BE 2022 K, JTREMMZIA RG] AEEME 4T

A 6-6

LMzt a L R A
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580

i
=
£
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6.3.5 2 H N

1. BREETHIL

Lz £ 22T 7 BAR K AN S ARPGAR T Fadb T 2aklk 5
BIEH; B FAE4E; T TR AMHEREIL, B4 = R Z s, 1A
BRBELRE BTN HERANER R LA L LS 2EDLTZ0TH.
W) BN E RRA. NG DM, WA kS SHZEE LSRR AT ME
IERRA A Gy HBEE . EE) FAEIRAEF LS RREBMRE M LS AHF
AR . AR Ak, SRR AT BFH KB BA M A BA M A ALR
fAeik; AER LI, RIS TR HEME LS (B ; UBA K~
M AL A G; SR AR E AL K P B ARATIRIG S B8 2% T 2t 69 Hqwlk
%

Lmfrminik, —HRHGREHR BEEE. LB Fip6)3”
WBRETT 4, ARPREGERERMATE. N EMEHLSFCLIRET R,
itaE.

BE 2022 SR, &R TIARA 3435921070, ATLEFT T EHA
107.71 1250, B ZE 2022 K, A8 FIAAE 15.59 1270, FI4FE 13.85

1L 7.

2. kEHA
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Yipferzg b 520 bzt kgl s, FiL 2N
SAnEZMNRR, BE 2022 K, NAERESRATRTEAN S, 4T

F R
%65 BQERFERELA
BA5. AT %
e 2022 )& 2021 5 2020 &
¥ =i e E
23R 19 o ] 8374 o i N34
ik 5.68 5.27 6.73 5.69 1.78 2.09
R ER B LR 1.26 1.17 15.62 13.21 0.27 0.31
T A ak T T - - - - 52.54 61.70
P R & 39.13 36.33 42.77 36.16 - -
BFH Z3| IR F - - - - - -
fEARIZ A 8.19 7.60 22.88 19.34 - -
¥ B EAAE K 33.11 30.74 28.30 23.93 24.94 29.29
HA 20.34 18.89 1.97 1.67 5.63 6.61
S WX 107.71 100.00 118.26 100.00 85.16 100.00
F R ;022 #&'E 2021 B 2020 &
e 74 o | &b x| 974
Hoah = b - - - - - _
Brd 7= - - 14.77 12.49 - -
L5 Y - - 0.92 0.78 0.29 0.34
IRk - - - - - -
A RRAUA 106.22 98.61 100.47 84.96 84.10 98.76
H A 1.49 1.39 2.10 1.77 0.77 0.90
*E B 107.71 100.00 118.26 100.00 85.16 100.00
26-6 BRFEFERAESHE
BL5. AT %
e 2022 5 2021 5 2020 5
KFER W | Ew | &A@ | &w | AW | &
Bt TR 599.71 17.45 79.19 2.27 56.01 2.07
ek 429.53 12.50 406.16 11.62 478.20 17.68
R ARk 1,095.19 31.87 356.46 10.20 840.73 31.08
HABATARIZ T 5.50 0.16 2.01 0.06 2.34 0.09
FEARE T 1,215.11 3537 | 2,503.46 71.64 | 1,138.40 42.08
¥ A RARIE K 67.66 1.97 121.17 3.47 177.39 6.56
H it 23.21 0.68 25.87 0.74 12.14 0.45
iy Wil 3,435.92 100.00 | 3,494.32 100.00 | 2,705.20 100.00
2022 %5 2021 5 2020 4 |
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K=0H £ & oy e 43 Ee
Foah = b 66.69 1.94 105.46 3.02 17.79 0.66
S H = b 85.33 2.48 186.59 5.34 176.91 6.54
EAT 553.54 16.11 317.89 9.10 783.02 28.94
A BRAUM) 680.58 19.81 902.97 25.84 624.54 23.09
ITHAL 1,331.33 38.75 | 1,593.62 45.61 872.33 32.25
H A 718.45 20.91 387.79 11.10 230.62 8.53
KL 3,435.92 100.00 | 3,494.32 100.00 | 2,705.20 100.00
6.3.6 M-
%67 BWMiEieiE = F £ 25 44E
Bl T %
. 2022 5K/ 2021 5K/ 2020 5K/
2022 £ E 2021 R 2020 SFE
KFE BT 1,077,117.90 1,182,617.32 851,558.42
ik =%an 74,651.98 224.822.79 31,492.10
BT A A 3 1,002,465.92 957,794.53 820,066.32
R N 176,939.09 199,459.43 150,168.61
FARERE ] 155,876.99 163,232.16 113,103.10
A8 138,511.39 148,340.35 100,560.50
TR E 6.93 19.01 3.70
R O dI M 78.28 74.37 66.97
6.4 HAbAR X b AAAMEANE I
6.4.1 TREH: L EBATRA FRd)
1. AARERL
EM L AR AL BARATIRAN A PR E) (VATF fy AR<4e B ARAT)
FEk: 2R E
EMRAE: LFE T AIRRZER A KA 22 5
ZETLE: BN R; KA. YRR AEE NS

AR BIRACLE M, KATRRM AR, RIBLAT. RIS, RAAHS; &
FEAEHo dkf s WER L R, RIZE RO WERATF L 5
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RAAZ FEIR S B duti, RIMATHIR,; RERE MRS, 40, Bl £k
Mok b AR G- 2 BARAT I BHTEER A ALk, (T EHRIR
H O IHBFZETNE, FRETFF; RENEIAEHRE, 24X HAES
RGN BT R ZEE N, TN FE R AT 7 L BUR I AR 4] KA 69
Z2EEF. )

B BARAT AT 1992 45, A 4B A4 8 4R AT, F+-F 2003 4 9 A &
FREA A RLET., BN WAL ISR KW AR, L BARATF
B2 TAMEZE, EEE., GRBARNEERL, B3 THRAT LN
IR LEM) . ARG NG E I H| B A N IEAE], ZEIAL. B AL A Fa R E K
FRWTIR ), LA G E R E REATA .

2022 5, M FARATEILE LN 938.08 12T, F)iE ¥ & 335.83 12T, A5
TN a8 R R 694 A)E 25035 1270, B E 2022 R, LBR/ATRTZETA
39,001.67 1270, RAEEE A 35,768.45 L.

6.42 RAREIM: LEBATCF B)H R
(NP SN
AL AR LFBAT (FE) AIRad) (AT RARGEF4RAT)
HEEAREA E5%

EMeat: PE (L&) AT HRBR L KE 8§ F LERAS T SILF4R
ITRAE21#02-03F, 2501 F, 26801 %, 274401 %, 28# 01 £, 29
#, 3001 F, 31401 F, 324, 334, 3548, 3648, 374, 38#01 %

ZEEHE: ETHRENZETAIINCLEFRART LS BN
KARSEH . F AR PEEEALE MBI, RIELAT. RIESUAT. R
B A ERBURB A Aot A F KBNS T MHEH; 24t
ERAEIR S AdalR; HEENIMER; ER. RIEEEIND; RIBBATFRA R
ARIE AL 5, R L IF A, MFRATF LS RRE RS RETEAE
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Fakif) R G, P BT EREEELER AEN T L S, (RIEMZHAEN
ME, ZAEIIVMAE FITIFFREEZEETES, LIRZE R E AR E3R T 0E M
TR A AR )

LHEAAT (R E ) A FRas) AT MARCGCF F E) 69808 A F% LigILF
AT T3] T 1865 F A B A LRz, Tk 150 3 FRMAMBTET E
MR%. ILFEAZLRRKGBATRERBIRSAMZ—, LHNEE Z 2K 62
AE R X, AR 3,900 7 L& P RERS. ICFFETF 2007 54 A 2 H
EXFF L, HERAREMGITIEALST. BEAMAL, CLFPECLAEANR
0 ZMMTIRLT Y 140 ZAELRE, EFEARNERS . WRELZR
AP FARAT

3. ReRE BAE WL 2B HN

ILE P ETF 2007 95 A WATFRIF A 530 TR T &R T LS, H18
FIAIAA F 5 69368 Fo TAIRT 4 210, HIRAEARIE TART A 2 FE ARG 35
TIRAUTZ ILF P E CAH S MM RR - IFEAR B AR = LIFZHER A =24
TAIRE G ( LIERATIE R T BT A4 AE Ak &) MNAGAF IRIT i
FR AR BRFALG ) AT AT ARSI ) L ILF P B &R Ak A
%, AHKATAFZLIA K UG ARSI P 89 2t fofe &8 B E K.
6.4.3 kAR K T LAEITELSH LigsPT

1. EARFEL

EM L AR LR TABRERELT LA (LT RS HEFEL )

nwA: ZILA

EMHAE: LT RTRAEMEK 11252 5HE 34

MV E SR — R G T R 4G A TR AT E 4P, A A 2P B K
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FAEFAATHR ., BRAL, EE. £ BN TEERIAA ML )6 E IRL
BIREGFT, S A AIRREE /)0 B 5 RIRAINA 48 L 9 AEA R Z TR M.

BT B K BEBRFATHER, EHIA 470 % 45K AF 1,900 % % F 1
HRIEAR, BIAESAHTAT. L. B M. =2 AR FN. BE.
T . R B R RE. BRI HRERX ISAERF LY S
W, BRI EHERRS W%, ¥k, BAR £, BXAL,
FEE. 2E. BIEF. FTRAFRMN EZIRT FoF RHEA HAE, 2K 304
ANEA 3,000 % L AENT, R —FEERMREY Bk, ¥ EEBEAATRRE.
FEM%. FEZH. BRXAEE, ZBEE. BRAE. BARERF S ESEERSY
A FRMEAR )T E 5P,

AL TR L ACH T Ao kAT e -0 89 L o B ) PR G A, %
AL b B A AR AT n . —35 XM SR R4 5 HILE R, b
E, A AARATRRIT, 3] | BB AR E AT B IR AR AR
o B B AT EAFAE AT 0 AR TR S, A L AR IR 440 T 1
A, HSh, RS ATRADRRA 5 0 2%, whBIRS. ARtE. B
PRk, BRI, R, TORE Ak, EFHREES. KA. BUK
b5 5L EIRRAURS.

M EESFTRET 19955 A, IAH 80 L A4KAL 300 % & ikEF LA
R. K EBESFTERITRRE. IEABRATY. B340, IFFIEF. 4097
R FARRBERT. A, AR EEE. BT L. BX. WERFT
HE A SATR T L& T AL 25T & BT AR AT AT AL S S BOAE
S RN ALK A ak. B, HF . AaPUe B Fdk, 48R, & 7).
BATAAE I . RiE. RF . RA. MR BE. 5 A7, K. wfi,
R 4k L. RO FATLAR, AFSHEER. Ao Bo. BITERE
RRALM . ARIEANE) . RS H RS RAEEER S, FUZRE. AT ek
IR SWAT T T FFa L FbgINT

At LB PTG AR A 2011-2015 A« LiET HEZTEEPT. 2011-
2015 FE“LBEFTHREETESLSA. “2015-2018 & LT RFTIEITESF77.
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“ LTS RATH I LR EREE SRR, N, 2R EESPTENST LS T
W R, RIAFEZEAAKRE LA TIEZIRGER, B 2003 SFALiEL: % Fi
A LT LA EIL, T 2019 FRELEETRTRRKA ZRIRL L.

St bR BT EAANE) L. — R E FEAE R T, FRA AL R A 37 AL
REMGMAREEES, RIADNSAE. ZEMAEK, 2iL 20 3 Fe9RKA
B, BAFT ARG EASHKZA—HRILL RS T s, 24 LBSS
AN . M B AT TR BRI, ST K, AKRZ ARG
SR B RIS

6.4.4 PARBEIM: ELLHIFESH (HHLELSK)
1. AARR
EMEAR: L2t RESHT (HFREEEK)
PATEFEA: R, RBRR, K&, £/, WBEE. RFEE. HE

EM ML LT e R AR 755 7 25 &

ERAHIRESAT (HFakEB Ak ) (RS A LiBERTIFESFPT. “LifLE
SRR ESHTATRAE”) RELT 1981 1 A, RMBEERERLOGLEET R
2R ESFT. 1998 F 12 A, La#EMBE. FEIEARBEERAMER, &
T AR BTN E) 0 2 IR F 5P, FFRALE S —dEH LTS5 B4,
R, BT RO TITESTZ—. DAL ELHLKE: FEbH LRk,
d BF RS, BiEA LR, BARTRE; HhEALEF. 2B, FHEFER
T H I LS, AR XIRE; AARFEM SAEF T, RFink, 2tF
8. BLEEE) FIREW . I kA EAMEG S, kEms
HENTA, ZAAXFIIAEE T T EEZEEHN]

F 2013 5F 12 A LB LAt R E LA fRa) EX A oLt iFE
5P (453K ) . R LSS —F T K, BLB AT AEAE & WXH
TP (@3 EELE. b, R L&, #7TéE. s, LG, 8. Th.
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Xi&E. =@, T h. TA. W, @R FN. FE. EEHE), I 1700 %
A, HEPEMETIR 500 Z AL

R CRBEFRFNRENFE, 20T REAKEFHARNERZFESE
B, —AENF L F =5 Fit H A RE G ZFLERBEELRS, LETL
TRl PA—HAATFARGRATIFELSFATE, FLE ey IR S KA.
FAt b 6 Pk AR AY 2 R TR MR IRAT L, HRABEFNELE. EAREFR
WAL IR T Ao dbtiAy, EEMSMERER, F2)TEF . WA, &%
AU 89 INT

6.4.5 BARMS7: o FHBURS CGRIN) A FRaF
1 A
EM L AR FoFAHIRS CGRI]) A RAE)
ERAREA ENE

SEMHLAE: RN TAEEA MRS —% 1 5 A 201 E (ANIFEI| T
iR 5803 A FRAE) )

T FAHAFINT T HBEEHEET 2017 F5 A 31 AL —#41E
JARAD A 91440300MASEILOGSW 584 (&L fmy , N L EEE o +HE
AR G AT R . BRI, FAREH) ARG 25 850, DLE
WEWE) . RFEWE (BRESRAIAE ) 5 HHAER ARG, 48 NFET
e G R ATBUEIMME R AT 45 28 FHFEY, FTHEFHBTE
FIRE) ; HHEARGHERITL; T HEH R,

Fo FAEH AR B HAMSE T, 4B LA AR GRI|) A RS B
R WAZ A TR B0 (Fem i LARIE (R ) A FRAE) 2023 FE 5 =2
ICABAZ IR MR E 8 T = IR (AR BFHREARRS ) 45T, R4k
4o F R4

(1) #FRILHRS
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T FAREEWAR AR LA N RE RS HAK ., AR S ( BPaaS ),
5 oh A Sohk Sl GEE, IR %A, 12 A f Bk, QIR RIRT
o F L MR LW - &t R ANHER. ARSI ITVAR RS
RALE,
1) 2 GeAk ) 204B A Fa BN 5 & 55 F Bt 0 R S AR AL T A AT e
G IE AR B P BT, FW0Bh T RS —3F K E EH AT HE S, #L
FFEANRJR BT R 0 5P B R
it AT 6 #HATERA EHRLE, FFHRE. TERKRIEA
BT AIRIE., i FRAT ATRE S Z 5 IMEVEEE, EEATRGET T
B 6% A BT3RS

3BT AL EHR AR EBARARL, A FIo BRI R AR EFik,
BHAFERFERKF, RTRTHE2AKEE R HTE,

4) RFBGAERAATIE, XS SIS S ME, T RIE G R
1Y, B %0 BT R MR AR AR B A8 12 B B B A

5) WAAE R AL 28 6 B A BT AALE B, QI RIRTFHEIN
R EIELNEF

6) AERWIAZHIT =7 LIRSIAM A B, CIA2RRTFEER
Bl AEE. FZ o A AT B iR A R T A IR SR .

(2) AL BEARRS

Fr o ZHAEAIR B G4 B0 A B AT A G B R AL THAF A AR E
TR Z G NI BIRRE RS, 2 RRT:

1) 24880 Eir, BREE T 24578 EEH. R BLEF. KB
SHTAET BRALN I AT 45 . ARIB T AN ZRF S G5B ImRE . e
4 4 B S Bh A AR S AR 156 2 T ik K 5

2) REBERFEEFTROER LS, ZAABHFERERNG T/, T
PR A, fE B0 LT B AT R TR, 1180 & = IR S — T R E &
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84 7% 32 BARNL;

BRB AL EHRAFREBARAX LY RAIA G, AL FRER LR,
3 KT IR AR D A K B 0 A M AT AZ AT AR

4) SEZIHRAGEREFTRBERARBRE TS, QTHRASHZEERELS
FEAE BIE, QIR TR IBAFIELG TN JRE T T AR R .
Sk AT E G AT R DMK R AR KA TS AR R S

5) R G XM R EAE H 5 FBATHIAR K LSBT
(3) 2%FHRS

FFADRIF T XFZRA T 0HTZE 8, T vle fo R I8 & 15 7K £
GRS Fo AR IEAE A KA G — 2 T TN ¥ 35 FF 348 A2 L8 K
FAER, FFEABRKIRSE F, ARTANZATNRERARRSE. ZFTA
1) % 96 B 10 RGN E F VA T AL :

1) W5 P BARR . &k A 7 XA F R BHATE e k2L
R, R AR T L H 2R FEN T (OB ERRTFARL 242
FBLE RIFH T8 2 RBSE, AR LA E R AR 55 F 08 B iR IR A 69 &
KA, FAEET X&) Fe AR IEIE W, A8 W SRR B AR Fe g
PRILA NG il o3 o F A 1Z T AT RA L IR F B FANRIEFRIBFTIR 49 F
WA AL AR, BAFRETAHRASE. REHMT L0 ERBETARE. 4
5 F, H VAT ET G TATRERFA ARE K- LHFZHE, M5
A RGBS, # o F T KAT EA AR T T RH AR FTAL EH)

K5,

— LB FALE T F TR AT, BRI MRS B RE, %
ST P R T 94T A ARIETAE . A LARIE W 389125 & B R F B EIRE
3, AR BRAEA T FATCRVEA AT A, BIFENFo g 2 ARIR T Fo 5 2L 49
BB, FERE RS BER, BT RARR G k4% 09 TAEA R AL
W = 5 EAKR R AR EA AL, A FHERTRELEZ o m R P @R
BHEZF (AR TARILT ) . FTAR E VALK P 84 3E 2 8) 4T 4 M it
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GEIL

2) AR B BARE LG BAT AR A AR L 6 AR T B AR X A 4R,
% R GARMEAE AT M5 £ 590, —ANRT AR — I F AR AR R — 5 R —
ER B WAL FAAXDNY AR GREIEH HILT W7 L,
FRARELS, TMFEERME, RMFREF T B L, TFATERARSK
FERAF R AL A 6,

3) BHEZTFR: BFABRMGRAANEITEAZAAEEFTRART. &A%
BT FM A AL, B2 RITEH., HWTFABRE RSN TIORSE, AAK
FAREBEZA A L2 R, 2 B FAEZRADE R R LRI
F Z AN RAIRKN), RIS §ATRILAN B 69 B IFBOR AL,

4) S B BR AL B F B A RREARAE Y 2. GBI F BRI
RF B, hehsF AL hAa X F =83, 2AEFAHRFBEAOA—ZE
ey XA R B RATHAIT . A BR G TN T KB FART T~ £, &
TAF BITR &, RAREBBIEY R TRTA, FToFALXIKN S TRimE
FOMABEA TN, HEARHMEAK G EE AL,

%A GAT 0N AL TALE A, Joif AR A AR A S AH 5 F
IR BHAATFEREH > FR RN T, @ETH =5 REAEA AT
2o T BB A BBAT R, 35 FA% A G BPAR T BANH RARBER.

6.5 ZARWMAEEFEAFNNEXE

KIR B ARG 77 #o3F Hy K AAHM A AR E), FIA] A 100%.
R SN, RANM . BATEIRNE BAMFLATH RSB EH5Z 0 RG4E0 Lt
RIAIEG AR A R AT RA)E XA,
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FLFE AR EARIL RN H5H

7.1 EARFEARRL

AT B 2R AT T A A AR Z k09 IL 8 15 R A B RIAE Bk
KA b S op A g4 AT gk R EAE B (BP3ELE 2023 457 A 18 B 00:00
(RE) ), FEAEETAART 386,090,075.88 L, & 6,854 F ARMAA
49 6,874 AT AR, TP itz & T

I AR
71 KFREAER

T ERER RERAERH (L) 386,090,075.88
FERERAERLEARH (L) 428,485,967.08
RAAPE (F) 6,854
SREHK (£) 6,874
BELELERRRAERERH (FTAL) 77.31
B P ARMARKAERERT (H) 77.31
AnAR - 34 4 F 6.64%
A AT AR AR (A ) 38.64
AR AT A B R A AR (A ) 35.17
$EMFTHRRKF AL (A) 59.97
BEMFAORRERELE (A) 0.07
FHRERERH (HL) 5.62
A ) A4k I AT & 78.64%
AeARF AL IKESS (A ) 3.47
A ACF ) AT A 21.36%
B LR T AL R 0.01%
BAGRALAT A4 KA 0.01%
RIELEHR (L) 0
= miE Ak 12/4NA
P R K AR 60 /™~ A
AL R M F 18.88%
AL 57 AR SR F 0.00%
EFEF B b 100.00%

AR ARMR= (SRFHA-SRA%B) /365412

2 Flea k= (SRFHMB-HE 8 (2023/1/11) ) /365%12

3 k#b= (3tE B (2023/1/11) -A R A% B) /365*%12
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E: B AR F B IBATAR F A B TR RERF AR EITH,; HAATE. Andb
FATF RARSE O PR AEHIE HATR I A, R gk TR,

7.2 BT E T R ABRAF

Fo ARIL A iE 5 IL B AE IR T (RIZ AL S-S ) Rl it 5 IL@ 1.
ABAZ R 5 E GRER 40X , B 5ILEER. KET =R T a9K
HAEREZE (ZF ) (JoA )%k ILBAZT IR A ARG A2 7 i AT /B 49 B F AL
AR BE I B 3o RAR &, FH 40 238 1 %k R & T 7= P AR 89 L IR R A A A
H B ARRA BAF HF M FE e T G S ik 154,

L5, FamREAE SR, HIE (FHER) 2 LB TR ER
BT 7% iR 84 RL MK K AR B L Y B Ao AR AR, ME A M e T Bz 4e, X%
“Fo g B ALARIE RN ) A FRNE) 2023 R F ZHID B AT IR KA @) 3
FEEER (Al ) MEAHRATER, GBEFT AT~

7.3 FERF T AR

(1) ARAAERA

AN W ARBAQLIELR TARSZIT AR A RABRA AMANE R I
B RALAL, A EARAALE AT P+

RT2 ANRFFABALB S A

5 LT %

AHBAXR SREK RAMEAE R REAERH S
MA 6,453 348,543,561.96 90.28
f b 421 37,546,513.92 9.72
g it 6,874 386,090,075.88 100.00

(2) N FAF RS

NERFAE O EFo—F 45, LV E Lk 32.04%. 5T EA7

&T3  NEFFAERBEHSH
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond

Connect )

(4) N&FE SR 2P0 A

BERZREAD, NERFHER L H 4o T £
R75 ARFELREBIH
PA5 £ T,
AR A SR EH FAEAREAH RERAARB &
0-5 77T (%) 2,860 87,275,356.21 22.60
5-10 77T (&) 2,647 144,126,451.27 37.33
10-15 5L (4) 1,023 78,476,313.76 20.33
15-20 5L (4) 160 25,278,183.45 6.55
20-25 B (4) 97 20,410,255.35 5.29
25-30 ZUL (4) 37 9,145,379.05 2.37
30 7Lk E 50 21,378,136.79 5.54
%3t 6,874 386,090,075.88 100.00

(5) NF =gt oA

AN AT 3 H AT A 21.36%.
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OFFERING CIRCULAR
EHER AFRIEHK RZRERH REASRB L
—F% 5,029 262,391,876.84 67.96
¥ & 1,845 123,698,199.04 32.04
%t 6,874 386,090,075.88 100.00
(3) NEF FRRIZRERT 0
BERFRLEMLED, NEFKFHELERRKFIZERASLFT LA 0.20%, KR4
AN BAF., NEFF RIZRER BN 40T £ T
74  ANRFFRERAEEFIH
¥i5. DT %
REASRABRE | ARE% RIEREAT REEAEAF L
0-5 77 (&) 4,082 113,258,035.32 29.33
5-10 Z4 (4) 1,961 138,030,335.62 35.75
10-15 774 (&) 528 63,211,160.13 16.37
15-20 7 74, (&) 145 24,846,148.34 6.44
2025 74 (4) 86 19,340,749.13 5.01
25-30 4 (4) 25 6,899,897.65 1.79
30 Ak 47 20,503,749.69 531
%3t 6,874 386,090,075.88 100.00

%
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )

OFFERING CIRCULAR
T
£7-6  ANEF A A
B3 KL T %
BATH R R )4 AREHK FIERERB RERERB E
10%VA T (4) 1,270 78,655,143.66 20.37
10%-20% (4-) 3,473 165,274,923.24 42.81
20%-40% (&) 1,695 112,442.757.01 29.12
40%-60% (&) 363 25,571,566.37 6.62
60%-80% (4~) 71 3,899,216.11 1.01
80%A £ 2 246,469.49 0.06
Bt 6,874 386,090,075.88 100.00

(6) NAEFFLH T

NAEK T EZF XA FFRER SMHI 5 RKA LT X, NP
P T Ko Hr 4o T RPT T

P

277 AEREERBFT XA
$i5. £ T
EEHEF X AREXK RIBEREEH RERERHA EL
B A FHARE 4,226 222,165,930.55 57.54
AR AT 2 /5 IRAE 2 2,648 163,924,145.33 42 .46
Bt 6,874 386,090,075.88 100.00

(7) AMAKRX HH

%

NAK FARMASTEAE 1A, P HTMNEREALEAT SRS,
X 24.47%. BELAER, ANAEARBAMNR O 40T £

£7-8  ANEAHMANRHA
B3 E. .

WK ZaE X RIZRERH RERERH E L
FME 1,393 94,486,420.84 24.47
HBHERHIBER 1,349 67,145,068.22 17.39
)l 4 779 47,454,015.54 12.29

H s 396 29,501,880.23 7.64
=H4 370 18,900,751.12 4.90

J R4 640 17,148,691.73 4.44
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Connect )
OFFERING CIRCULAR

HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond

R AR EK RERERH AERERBA LR
NRFHER 304 12,058,554.84 3.12
Tl 173 11,568,530.31 3.00
k7 4 112 9,389,894.68 2.43

S ERE& SR 254 8,461,615.96 2.19
A p) 158 8,377,330.42 2.17
ERIE) 77 8,153,735.74 2.11
TEE)RABR 77 7,702,975.85 2.00
FRT 130 7,690,318.24 1.99
Fih 122 7,651,144.25 1.98
LR 89 5,899,261.56 1.53
&) 55 5,738,505.94 1.49
Al 71 3,308,848.82 0.86
Wy 98 3,085,551.29 0.80
LA 32 2,931,121.15 0.76

B R h 24 1,845,399.86 0.48
bl 21 1,444.541.74 0.37
ARop) 19 1,390,688.31 0.36
EHA 24 1,281,588.03 0.33
AT 50 1,213,589.83 0.31
e} 12 1,180,646.21 0.31
RET 24 448.,586.42 0.12
G 13 422.459.61 0.11
i g 6 X 1 97,900.00 0.03
Ely- 6 80,782.30 0.02
LT 1 29,676.84 0.01
%3t 6,874 386,090,075.88 100.00

(8) ARALASFES A

BENBE B, ANEK T ARMASFE T 25 A 20~50 F 24, L+ 25~50
F oG RAZAL ST A 78.24%. ANAMLARFLA GG F Ao T R

£79  ANEARMASEG S
¥i5: £ L. %

FH X 9] A RIEH RIZRERH RERERH E L

18 (&) -20% (%) 122 6,411,696.54 1.66
20-25 % (&) 868 48,791,332.39 12.64
25-30 % (&) 1,395 81,534,740.71 21.12
30-35 % (&) 1,541 86,457,722.47 22.39
35-40 % (%) 1,133 62,591,420.82 16.21
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond

Connect )
OFFERING CIRCULAR

X 18] AREHK RERERH REAERB E®
40-45 % (%) 770 41,195,357.97 10.67
45-50 % (%) 579 30,314,694.91 7.85

50 FvA b 466 28,793,110.07 7.46

%t 6,874 386,090,075.88 100.00

(9) NHFE =R nFr
AT RIS 2 347 A . AGEEE 8 W A 4o T R
RT10  ARF IS A

Pl LT %

Tk k% X 8] SRIEHK RERERH ARERERF E®
0-3/A (4) 4,519 303,252,048.35 78.54
3-6 A (4) 826 59,516,667.37 15.42
6-9 /A (4) 12 1,222,276.60 0.32

2427 AN A () 3 213,608.40 0.06
2730 N A () 819 15,271,310.92 3.96
30-334NA (4) 509 5,232,439.87 1.36
3336 A (4) 186 1,381,724.37 0.36

%t 6,874 386,090,075.88 100.00
(10) NAH = | 4 BAFR A

G AT 3 R R AR 3517 AN A, RKRFIRIARK 5997 NA L, &4eE
FABMR 0.07 /N8, ALK 6 4

RIATEL A Jo T R PT:

(711 NEFFER AR

$ii: £ A,
o4 HA PR X 1) AREHK AERERH AERERBER
0-12/4A (&) 1,513 21,855,195.02 5.66
12224 ~A (&) 381 14,351,438.91 3.72
2436 A (2) 4,634 296,855,117.96 76.89
36-48 N A (4) 52 6,825,699.35 1.77
48-60 N A (4) 294 46,202,624.64 11.97
%it 6,874 386,090,075.88 100.00

(11) NHBF IR

NAEBIHAR A 12 /A 24 4A~A.

36/ NAL A8 AAF 60 ANA . HP A

Bl AR 36 N A bR 5, RZREHRH Lkl 82.48%.

164

NG R B A 4o T




HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

BT

£7-12 NAEKFELHR R

P50 £ T %

&R HfRk SREHRK REAERH AEASRHER
124-A 4 198,800.44 0.05
24/~ A 377 14,175,764.44 3.67
36 /M A 6,142 318,458,106.43 82.48
48 > A 56 7,001,373.82 1.81
60 /™~ A 295 46,256,030.75 11.98

¥t 6,874 386,090,075.88 100.00

(12) NAEF B BN H

K HACTE B E A 6.64%, KAEEKFEKRT, NEK A SR
AT L W
£7-13 ANEFFKRBESH
B3 KL L. %
W R X X RERERB RERERHA EL
0-8% (&) 2,769 173,531,709.40 44.95
8-10% (4) 643 89,971,340.38 23.30
10-12% (%) 675 14,869,305.00 3.85
12-14% (%) 1,775 64,814,286.08 16.79
14-16% (%) 949 41,770,715.86 10.82
XF 16% 63 1,132,719.16 0.29
%1t 6,874 386,090,075.88 100.00
NEEFEHEFRXDRAHEEEM, NOKFZHEF X HH 40T LA+
RT-14  NEFFRAFF XaH
P50 % T %
RAE X A RIEH FAERERH RERERH E L
& 5 e AL 6,874 386,090,075.88 100.00
%t 6,874 386,090,075.88 100.00
(14) N A F XA A
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

NI A R RT3 A B R AR, NF = A R LA A 4o T AP T

&T-15 NEFFRERRAHHR

P50 T %

AIFEXR SREHK RMEABRH AMEASRH S
B A% 6,874 386,090,075.88 100.00
Xt 6,874 386,090,075.88 100.00

(15) NFE = 3o tft oA
NALTE = FBRAR) SR 2 H 883 A, RIZREARB LA 17.22%. Nk
K 7= 3tk Ao A 4o F T
A7-16  NRFFREFASH

P15 2T %

R X SR REAERH AMEAERHER
TARRA 5,991 319,595,731.48 82.78
A ARA 883 66,494,344.40 17.22

%t 6,874 386,090,075.88 100.00

(16) NEF FARIEET X0 H
KRN EF = TARIEE,
(17) NAFE = ARAAABR LS A
NEEFEF bR 5 e ARMMATR AL Fa BAE W, R 2493 £4F, &
BAERBE A 41.53%. N&F F ARMAIR LA 4o F B
RT17  NEFFABARLLS A

¥l £ T %

ARAAZR L SREK | REALAH | AEALAH LIL

P& Ao RAE 2,493 | 160,337,163.19 41.53

H 1 863 | 40,805,439.47 10.57

JE RIR G F AR S Ak 651 | 40,735,483.86 10.55
L 397 | 26,985,122.06 6.99
BB A bR Bk 596 | 22,321,662.79 5.78
LS S S 2 466 | 19,787,647.39 5.13
AL 78 Ao Ak Ak 265 | 18,371,901.75 4.76
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond

Connect )

OFFERING CIRCULAR
ARAATR SREHK | REZEALEB | AEZEAEAFT L
1% b 282 | 17,619,517.42 4.56
AT AT 5k 5k 95 6,447,770.06 1.67
HEH 69 5,960,230.23 1.54
T, AR AL
R kA e 58 | 4.501,285.05 1.17
F1) bk
ki PR Futt A4l 4R 59 4374,217.51 1.13
A AR AR ARk 33 2,761,682.90 0.72
B, 7 b 34| 2,612,505.07 0.68
WA, A EKEGAE P
s IR 2 2 R 34| 2.578.429.11 0.67
At Rz Ak
Bk, RESLAR 149 1,627,622.05 0.42
INIE7$3- % SYNE- S0 14
AAL FBAL SRS 19| 1,550439.83 0.40
214
IEAT A FAN 118 1,260,431.69 0.33
KAk 25 1,242,320.53 0.32
FFR . FEARRS L Fa
13 1,200,860.74 0.31
o 7B R Ak ”
12 BAEHr . T EAUR S A
18 898,697.01 0.23
R AF A ’
W HAAR 75 790,914.97 0.20
Agkk 11 766,893.64 0.20
A . EEREBRAEAN
- 51 551,837.56 0.14
BA KA R
%3t 6,874 | 386,090,075.88 100.00

(18) ANAFE ZARFAAAMANS

FERARIAMAGFE AT, RBARASHE 12 7 (RE) 24 7

(4) Riaag% 7

EHE S5, 54,1854, LI 66.60%.

RT-18  NAETFEARMABNS T

PAa: T E.

B R ] SREHK | REZRAERH | REAERH S

PNF 67 (4) 56 1,828,147.87 0.47

6% (R4)-127% (4) 2,340 | 87,944,385.27 22.78
127 (=4) 247 (&) 4,185 | 257,151,108.14 66.60
247 (4) -50 % (&) 180 | 17,768,495.21 4.60
50 % (&) -100 7 (%) 57 9,720,586.58 2.52
100 A £ (R4) 56| 11,677,352.81 3.02
it 6,874 | 386,090,075.88 100.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

E B RBAFEARAAAF PN T gt

(19) £R HSHFIL

AR, R E RIZALAET 355,393,138.08 7T, & 92.05%, LCV
R £ 4H RAZ KA FE0 30,696,937.80 7T, &L 7.95%.

AR F e it S EF FR T AT AR R ELCV)LAEREENE
AR T = ERIOA T ZHTF LS AT RAAF A EH A FLCV)FEEZ
T, ARBMAKERRELCV)EE THENG, BN DL U THARA, A
AAFELCV)ABTRERAFAR, EXTRT CBTMAFTER) ¥Hoiha st
R ILT . BAATTARYEAR B 69 AT & B AT A8 BL 49 B KA FA Bk FAL T ATAR
A RL 64 B ARALARLAR I A8 L 64 AL A F) 45 B BB 6] by AL AT AL, AL AR 48
K2 AR AL

4

A
2
U

&7-19 £ H

R AR EH RIZRERH RERAERH LR
kA% 5,693 355,393,138.08 92.05
LCV %7 % 47 1,181 30,696,937.80 7.95
Bt 6,874 386,090,075.88 100.00
LCV £ & K &= stz 8.4 T

%720 LCV & F =gtz 8

KSR AEALSRHT (L) 30,696,937.80
FERSRAERALETR (L) 31,912,189.04
AHAFE (F) 1171
SREH (£) 1,181
FESFARRAAEAEET (F L) 16.66
FPARBARRKRMEALRA (HA) 16.66
IoARF 3 A 6.50%
AR AT SR BB (A) 31.04
A AT AR R AR BRS (A) 17.47
FEATEF RKHRHR (A) 35.97
PEAFORREMNERE (A) 0.07
FHRERERT (FTA) 2.60
Ao 3 A 46 HAT F 79.13%
AR AL ke (A) 13.57

4 AT AR MR= (SREMA-SRAE%%A) /365412
S M aMR= (SR 2B - B) /365%12
6 kb= (3t B-ARAZKH) /365%12
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )

OFFERING CIRCULAR

AR ) AT HOA) 20.87%
R i R P N S 0.08%
BAGKALAT A4 KA AR 0.09%

FRAEEEH (L) 0
P 7E A IR 244~ A
F = R K AR 36 A
HAERE RGN EE 18.88%
LG = RAKM B F 0.00%
EFERFZEHE 100.00%

7.4 FEBF Ak

AR AT T AR ITE 47 ik L8 (& F A f i AR 3R R ) A FRAE) fo
AR LRI (RY)) A TRANE] 2023 FE H =D EAZ IR MR BT @ T L
FH (fAd) ZEEELH) , ABMERER AL ER XBERA)2E. KE
TR A) A, FEPTE IR EARAE B ARSE VA T AR AR B AT = b JhER
50 EAEART 7 (AT RARHARR =) AT RIAZE,; (DA TEMOGER,
FR-FEEZFHRNE; QBERETTHAREN (QLIEALET ), B8 (04
HEET) EIR 1 £; QVEAEALATAKRE] oA, IR 5 X, @EE
BEFFRT AR EENH, BROR EHPHEHR 1 £; OEERZR TR
FAASF# A [18-27], [28-37], [38-47], [48-57], [58 vA L], B AR 1 £;
(6)EAINAE, HEREEHMIAR 50 £, HIFEBRBRTANHIN, HRFTZTARZEPT
HNAF = 696 Fl AR AT A T BT s AME R B R B K T =, AT,
S AARITINA KR = A — RN,

1. 7”0 A %R ABEMA )2

AR IT F 55 P 2 AR P2 AR AT 2 2 G AL T AR ARIES R AAITEF)
(A TFAAFRERER”) . F4HEIGIE (o ) AF (o)« RE (2of) .
W% Z GBS BATE R, BRI R A ARBAFHIE. BRTABKAHM I
HELANER, BRERARED (2023457 A 18 BRN, TR) , #AK®
xR (LR ARY ¥ OARFELEZ AR, ERTALRRRERL LR TS
B RIZEF) 28U FALEA HEE B AR QBT R = A A AR T, 7
JE T Bt B R 3, A& B A R EX

2. FFeRA 42
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

WABAZ P 2 DRV AE AR 3 B 0 AR . EHREIE (dof ) . A2
(o)« RE (o) - MG RGBS, BRATHE. LXK, AREBASH
IE. R ABEANM NS F A6 &, FxtF B ARBRATAES 8 3) 7~ Rk
F 4 —598-F 4 (https://www.zhongdengwang.org.cn) 4 2 14 B gk Fo A R ALHAM)
QN MERGARER, AT FRT Wk BE LB WA PR e 37~ (VA
T RAARRITHERT =) FEBRATGER N, RAEESA 42, F) ARS8
A BFRAAM G HIN, TR RRIFHERL Foh, LAEESRT S (AT 5K
IHARF FAARRITR ) BORATER, T 7 BRR A7 = o1 6 A
RAEEMARA R A2 B . RAPE S (QIERITHERT ) 2 maRFALKF
BB ATRMW A A E] EBIT (A TFTEARRBRAY) FIEITHR ST H
[BFL/HK/220617/079] {#&#k4&-F» A 45 A [BFL/HK/220617/079-03]49 Rk
FIRATHILY .

AR TAL ARG RATF 5, RIERRTAG AL, BTA (MEAH CRER
FEERSEPMLY R T894k ) A HREX LT H R ARE (4hH CRERZ4HE
WY RFEZEF )« RABRASE CREF = HEil) BILPTH (45t #hiA
5 ) VAL R R T IR AR IR AT T T LTI 9 AR B 4 g e, ARYE R E
FE ) (RE 2023 F L1 A [1 B#RaA) % 2.2.1 & (4Hiksilg)
44 55 - BP AL A Sk 7 BURARAST J&JE R = BT A A st ik Fr, RE R O
ARAE AN B IE ) 69 F B kAR AL % ik Ty, RE R E R EAEATARA] f 42,
ik 7 A AT A54E B B FA AT LR 5 R E T R K23 RA], FF L R d
B Z AR AWM F R fE R, GREFT ZHE ) ZLATH (454
NE) AR REE, BRBAR ERARRTALISZ X LI FRFIFL = L
FIT B AR R 42 5F B & Bk A T B ARARATAESR 5 3) = B T 4 — LT £
% £ IR STAP K 04 R R AT BT AN F A 9 FTR T, KT E R A
A R 42,

3. WP RN A T EAF B EAT AT

ARIE L 5 A8 95, T IRGHA — B B o SR & 7= A - A 89 18 2R P
Wik A IR P BLF = IR SHAG —Fe/ K F = RS AAM = 5 T IR S-HLA G544 B 45
AT — AN B LB AT AR P AR = K PR 6 )2 8 TAE e =K
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

HEAFEEIIEF . AL FRTHEANLABNNE 2 AR THF R
(15:00) 77 , $64-FEARE VAT ILIK P P AR B HOB 09 4 X4 £ I ATREAA
WRGTERP, BFARKFXBFZBEORE, KFET S ABFZEAS A
J5 A A ILEIRAR A FE 77 T AT 2 H

4. FFEAEe AR M

Yok BRI AR F L R SRR i, K AdEEE
FA KR AT FTAZ H 82 FA N L B R FAT AL W B, 38R AR 4 .

IRRIL, (1)K Z3T oA AR A RIAIIMEBE L FIANE. A
BMAEE; QRRFTALAZIIR LA L) BARMAR LT BFARTE, (3)k
KALAFIR LA SRR T~ LT eRA i 42 (0F ) 5 @)RFTAS Fe i
B LR T IT L REA R 25 B FEALEA KEE AR RE OBRAFR 7~
FIA A (5) A AR B R SE T = #ATAEAT b4l o B R AR JR B H 75 _EaX 8 43T AR
SRR AL AMADRAR 2 R AR IR IR E = _EATHARA] i 42,

AT AT BB BAR IR AT AT 72 0 R AR FARESTIE (e ) L R
2 () . RE (h)  MEFEABE. RITEE. EHITR A KBAY
WHE. BRTABEANMBIAEE XA SN, EIFNA, RERALER, K
PR G BAT A R ERE, KRB EBF LS A e d By (R EMd s
HY B, ARIMTRE (FHERY 69498 FTAZ8M = A B Ff =2z
AL
7.5 REEF N ARR

HBE—ET M, RERED GNP T8 (IREEARERT SR
B )

(@) “F=7Prad L ) 23R IBE R B IR sk A Bl i R kAR ) b B ik
7, AR BRI T M6 A

(b) FReHE A AR R A F =" AT YA, < =R F &2 B R ARAR 3 T
AT Ak R 2 4k, BAE e s A RIS Z 7 69l &5 ATt
BAIRS T =7 (o), At ARG T 5487 2 AT BT 2 45 3L 7= (de )
BT, 1ZFFF)ARTRILA”, T 5K LA AR R A7
JE (e ) B3R S0 R AT 69 R TR
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

(c) “RAA"A B RAR, LAY EARRAAER, LAEHRMEHF
# 18(8)5] 60(&) Rl & 2 a6 B AA; ARIAA AR A AAR, FIRE T EEFAL
bR AR S AAEAS A LEA, BB EARE AL, BACRAAY
ke 3L 40 456 B R 3 R Z A ST M SR AR TIERR T A ERRAN R hEE
PRI, CQIFERRT o TEL: F74650. Fipte LM, g, §iF
BOE L AR BRAb. EART. MRS E LR, HAERIFARMFR. £ TS
TR ERAE. MH5RIAEBAAF;

(d) “RAAAH B RAR, FEHEHRAANZEITHHERGEN; RAAA
EHRAN, FREBAARL LIS, BALHRAME AL &R FTIARIEA,
A TRALAAEFLT A F) 7 A AAR K WU T 491244 LG4 kAR

(e) “RAA” R H B E A AT A B R EAAE WL T 494244 L4 (VA
T 5 () TATRHLZ 49 R 3E FATR IR E A B SUS 14 Lk RANK AT

(f) ARAASE AT AR T A F A AEAT 7K Jo 8% SRR S L AT 2K R AR
ZilR

(g) “REF T LLEALIAMEAR — T ERE "R T 6 a5t RIZHN
(LAFERFRTF A", A2 B IR A4 LI,

(h) “RERFZ"RT A FATH R AR T A FA45;

(1) “REFERARIECH A ATEAR R T VALY

G) ERED”, REFFHHEFTE, HRMARIRIE AT A
F”3 T BB AT ey 2 AR L [30 KT

(k) EFRAZKRA”, REXZCHLE [—8] (B)h LEERIEHK;

) “HERERHIATHERSZT [24%] ;

(m) A 3 —RALA G B AT A AL A A AR IEARD 80 7

7

(n) “HFTERE 42| BB ¥R T R B B8 AT 36 A

(0) “REF LT N¥H a9 EH IR

(p) “HRAATLZIATT LA 5 RER = AKX PR mAF R A, B
“HAATE 6 TRALATIRIL

(Q) M 3FAE K RALAIRAT 2L 7 5 AR X AL - F) 73R T 430 B AT 3R (&
FFEILA e F e Ry, R W FRA 1)), R AL T b iz T AR,
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

() “ARFERF e FTAT RZRR(LIEERRTAE, H4H92ZHE b
R G AR L A A AT E b AL A2

(s) AP RER M E, REARLEAAEH. AR, A3 T XRA
ATy g, AN FaAl K 69 FRALAZ 8] ) T iy AR R 0 i

(t) 4T URER e, “HAATLEEBY T IATT AT o4 EMN
F, CTRAA R AL AT I TR AR A i E i

(u) “FFEBRBER R BARAT IR AP B BT RHATAF;

(v) “BAACEZBIAEF 84 RABABATT SRR T 6L
%, ABK AT F 47 L E TATA RN, A" IATEM LB, R FTR
IEA(J T ) b AL A F) I B ATALA IS, RAABAT HALE AT LS
B ETIFF b Fo 2 A RA T

(W) RER”, A b RABAIE ST E4H”, KRBT Edh4a
AR B AR Fp Z 75 AT RIATE R, Z AR F M L AEREL T EARX
AR PRI EGT T 4, o — AT IRIT A “ B LA R LA $
EHZ 7, BARECHRAA G AL SHE LT AEBEITEIT, Kb T AN
JEFa R R B T ik AP B ARAT AT, IR LI, AT £ 4573 RIX T A ARATAR
JRAEF 42 SR HALAR A R 42 PR A

(x) AT EABIRIEE ALA G AT A IR AE AL B Ao BUR BAT RN SAE A

(y) R TATHABAAAEL B FETPARELATERTATRF AL
o5 BRFALRT AL A0 K GG BUR . SR R AR BT ZUAT

z) “FFEF. “URIESF (o). “IIFEF 73 A< Bk

(aa)  “FFT AR Z R TRALA S AR B AL & 40 HATHEAR;

(bb)  “F ERAE”. “AT AR E LR FRAIAR K RAAERZ B A
Rl & i 4k A7 L AR 49 U RAl X AL E A

(cc)  “FE A AT AR RARITEF] 73 20k SR A A8 K RALAL
TR 2B AR B AMEAT 7 X AL AL 5 437,

7.6 T EHEKAE E
ARIE C(REAR) 4%, K FIRENM — R EAZTIEA. BIRARBETA
Y& E T ARSNGB P i AfE IR P, FARAEAR S AARIE L A F) 69 49
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

R IR P AT R,

FRAFLTRERYM Z AR ER (4928 ) 2E/AM”FE (R4
% B ) Bl A F AR 6 BT A R (AR FA S TSN & AT B Z AT E)
AT ) AT g Z AL ARIEAGY T IRSAA = (B Fo i PR ILIDAE 5~ IR A
M=, ZF LA A C AT A R AREAG T ZIRGIM =) ,
F i FFIRSHM = T4 = AT B A2 10 > TA4F B Az SR AEANERIK
P. ABREEL, BTAAWERED (£9Z8) 2N~ ATH (R84 H )
H 18] B R, )R A AT R AT A DI (AR A S TFAZ 3 5 AT B AT
BB AR ) SATEAR A L FARIBAG T2 IR At — (L85 R4 7 IR
SAM —A, L F I AAL ) T RATLAE H % FARIEAA T IR SALA
—) , FEFFRSAM—TFAZ1eM = AT B A 10 AN TAF B Az FRAEN
ET AL

F R SHM —F BT H A BHABERTABLS =7 34038 (83642
TNFR T 3B BE FAT W & AR 5 PRAD A FRoB) . EAT &AL ( Bif) AFRAE %) &
FAR K IBRARIER) Fr = 7 S ATHUM) K AL Fo 3R 48409 P 4o 2 A AR N 4ETK
P, RB| KA AR EBER SRR NG A TRE T R, REZHARE, ®7F
TR EHAM — TIF B BT HSAILEAPRTE P . K RSN —F B 2. £
FABREFAIKAFAR LA TR B 8) 5 = 77 S ATHUM 3 ARALA 69 42 21351 FF K 4248
SR EECE S

KRS, EASIHAMRA, EDHARRARYE (RFERD % 2.52 FHE
ABERNGBRIK P AT 5 ARSI T F 5 )2 B T3 4069 = ILKIR X ZI0E 43R,
MK P RS K E P, R IRGHAG B BATIR S8R5 ol B 5 )2 B T 1546
BB, T IRS A L TR AT R T T RAR G IR SV AT B T
& (16:00) ATH T AT — AN AR 8] P9 4] 69 B (R L4532 5 @ = A 49
FLE&) BHHARNEZERKF . WX AMTRIES (2of ) &dadd, N 47
AT ARIES (Jof ) d&detF L.

B S B, AR IR A B Z AT G124 L AE T AR B 53 a9 BRI
[ | B R b IE F AT R R B 3 B AR4RAT R R o A S A
AT 69 )28 TAZ HEDR AR B G), BXHRAP B, TFRFVM—E T
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

BB RZAABAT R AR, IR TR ATE 3RS T RAR GRS G54+
B A8 R 2R R GEAT ZAZ4EIR P .

LA & R = R G — T F 7RG — BATIR 5T #18] W AL &
HIN)FE ZAZHEIR P 69 KR B T K =R TS5 ABATE XS Mz 8RR, H
B % 550, AR AREAM T EE) R EAZRIK P R, dod i BATHAK
HAT IR T B TFAEHE BRI ZE 4RI P 49, KRS — L B K4
B S AT ARIE, T RGSHM —RIBIBE L 5)a, RABEIETA A S HH
FIRFHA IR TG, ZICAARYE T = IR S AA IR F T 0 04 T AL
A+ B 8 IR G HAM —FVLAE,

ICRAZIRIDAE R IR SAHI B, oI CaBAZ IR P 4 5) s A 25 . oK
B H A g do R hedz (IRGEF) 2952 7 XaATAR R 69, I8 5 m A48 5 T
BFE Lk L 4o R 6 RS ARG AM AT B XA 254K P, FEIF 7
AR T TR P AR B AR A4 FoXI6 K P .

Fo AR I ABAE T = R GAUH B ], defRIB R 2k E P AR E) kA4 de R B
K5 T Tt IRS-GF)) ¢ 77 RBATHA 69, Fo AR A8 L T3 A K
KL e X6 B MR AR IR G A AEAT B XA 25K P, SEF SAT A
KT A2k P AR LAk L. X6k P .

ARSI T B — LB HAAT, T IR SAUAH — B2 B K Y Bk AT
B, BT S AALE) I B 320 R AT KRR, T HFALE AL R BT,
B IR AA — I FRAL 2K F 4 R BATAR I 64 TR S AL 32

ft G ARIZH FATAL A R AT, 7= RS — L HAK b AR 7 49 18
Jo, FEIAMFHATIBRA, AMAF S AL E| B RATAAE . T E (oA ) o i
& (dh) . m#hEe (h) F, FRRIERAKIE G2 TIE.

BAE (REAR) BAAZRGZHABERE, K7 REIAM TIFE B
ATH AR T TE 69 RO T 3R B AT A BT RO 94T, A RAF B 7= S
IR LR AT AR 84 2 H1 0 18] S A2 AR A F) IR T 49 42 0% 1 ] SRARFE &) A T 1R e
Hk.

Ak KRFERY K (MEIER) ARAARYGE, EEMERT, KRS
A RAF 3R 5 AR T 2B @) AR AT a9 3R B . A R AR (ofy ) o

175



HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

VA T T ZHRIFA Ao R IRS AR T - LFF ) FA A
AR g2 R A 22, A e T AR IATALIRAR A A2RAK BT, AT HBATEZ K P
BRIK P AKX 4 F 7 X A4 FHR G ST () 0 (1) HREIEH. 48
%L FF AT XFREFHFAFAOEAXRR () 5 (1) GRGE
PR EE T
7.7 AFHRIES QTR

BHK TG, ZIANGEILILBATIRE A 048 09 F 5 IS AAM —)R A F 22
AT ARIES (Jo A7), ILIBAZTIRAE A 046 69 T Z IR G AM —) B A1 1A 208 B
A TAE B R EHA GRBARE Z 7 AT A FTRIEE (AR EE
HK P, FEit AR E—f (GRFRIEEAmMEA) , shE—LF =3 AT
PRAES(Ho ) ) 89 1 DL 18) LA A AT 56 F 0 3L B RARAAR L 093 H, AEA L B 7
SRE M B ELHBies, BT REREVAIEARIELIK, BARZE, i
F IR HuA) — 3k ah B ) 69 29 58 B RARAA R Fr = 75 A A FTARIEE (JoF )89,
B RAMARG =7 AERANL AT IRAIES G RIANERIK P, Filfex
A, BXHAELTERE M ENIRFT I, LIAL G TR M B
HELARAS, $8 T EREHAMIBARIEL K, 4o CiB A5 MR ARAAARF
ARG TARIES (A8, B TREAAGATRIES (A )E S AT A
FrANR A TARIES (oA ) XINGB IR P il do it A, BAZH (57 RS
MARED FFABI, ZHARE G TERE VM B Lo miad, BTTEREMN
HPEANPRIEL K,

FRAEA KR T 494 FTARIEA (2o I fb 5 B A A A B & (15464 F) A (R
FEREY Ry X IATAEA, FERTIRT:

(1) & FZIREHM — RAAAAARYE L aH A F 69 249 2 AT ARIES (20 F)
A ARALA NG AT IR, T RGAAM — L 4 18 ko Z AT T ERE M), %
FEALARIE T 7= R GAAM) — 6938 S RALP , 8 TEARE WML Z 5B da 4, 454
T RE WM IEARIES TR T A8 L T A 69 PRIEE S 09 F2AF 4 =ik k]
NI,
(2) BARMASIEAEF AT 623 FAT I F R G AT HRIEE (o F)

WA )5, MFTRIEL (R )WDA RG], FERFPM—E Bl s ZIEA, %

g
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

FEA AR = MRS AT — 64 38 4 3L 48 4 T AR AU S5 A48 L 49 4 1R AR
AL FARIES (Je A ) 89 - A T ;

(3) R AT AAFARIEE (FeA Jkda F ol & F) TR T ARALA G AT R KA
Bh A ) #9509 HAsh AL T ARIE S (R ) 89 IR T BT, AR A RLARIE 37 IR S HUAy
—ARIE RFERN K degid 4, &FEREIMEELBIEL, F/ETERE
AU AB L 0 R ATAZ FETK P ARIEEIRIR T 49 504
7.8 AR PR RSB FaE 32

BEAZHEA SRR, BRTEATR T H4H Mo A4 A S B W IR B T 7 P R 9 A% 1
HASEBLZIHA, ZHRAR TP TR R, D& 75 AT i
PR BRAE LG5 G R AR = AFZRAE T T, THRALIMILE BT
ABREAER I Z 5 TP IAMETHA o K ARA) % E TR K A LT I AGA
A E DEITA BB ET R F 6, AR REREFTAE AT AT
H ARG AS 0GR B A Fo/ R A BEAL T W1 PR BAEAS AL, BRTAREI TS =
7 RBRKE ) B RANE AT 4, AL FTRA BaRTARE, ZIHRAK
BERAVMEIRMY E RO A KT RATHRAT, @ ERTAIRIE, AHBREEL, BTA
IR DT A R A AZ 16 2B B4, AT ik F 48 & TR R AL T i
H A 545

55 —HRAE, EATYHEIIAPRE (BREOR) . UREFEGRY A (F
PR #) R0 L IASEA G, BRTAAE AT AR R T B AAL (RS
A BINVR T KRS HAM — L 3 FBAL R A R AR 46 F) Vo 49 78 B2AL K Mt
QAL IR T R ik Bk R ILBASRA AN 69 AT R T e ARAATT B AL S K

B 7= IR S AA) — L 5 B8 N R AR K H B BCAAR M AL T AT 3 i 2,
QIERRR T ZHRTZI & 5 AT AT W AL, FFR R FAE
B P B ik ROR AL A RIAL R AL T M F ey L.

L&F—HRE, ARTFFR TR R E R A/ RARAAARIE AL A
Fl 49 2 CRAFA T PTR RO RET T, AR B TZERER F4H S5 A
Fa/ RARFAARIEAL T & F 49 2 BRAFAL T 04 i A AR S B X F i £ R E T =4 A
AGALT A AE P A A, ST 81 7 IR G- AU — T Bl Rk T AT AR AL 32 R IR AL 400 1
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

B IRAT AT T 4 BT A AT 5 K RS — B & T K5 IR A IR F
FRE B ANIRE 1) AR E T 64 4 T LR BORAA AT AL M1 P A A8 1 L.
B EARAAAE R IAT AL, T RS —I8 A Ah I A 32T A R TR A
TR F A/ REER T ART 500, IHRAFRERLRT FIRFSHIM —B121ZZE
JRETE T 0 R A B AL S SR AR AR B 6 iF 2 T4

75 MRS A — B RIR— 406 28 o Bty b 2 37 T AT T AT 1k 69 7
R, AFFASALG Y AE RIALAT 7T Gxd 507 09 =™ £ RAIR R e 4T A . K IR
FAGE AN BATYHE A THHEZIR. REM, SAREFEHE, Kb F R
BB RRER G FARTHE. AT AREZ, REGREARE,

ot H A1k 2 R AK A AL B OB 24 H Y M B AT ey, TR
FHA— 3% KIRFEFD 69292t AT h Ao/ KA S B R FARARATLE
(QIEERRFELFR, BHFEERRGSAREMATHE, HRIERA
Tk, EAATHALL T ). AT Ao/ 3 oS R T AR 8 (TR B AT
Ao RARIE Ak & B) BOR KR AR L BT - A 89305 (B ) B B T A5 420
7.9 KB F =R R BAEH B L2535

LABAZIRARAE T 2011 5F 7 A £ 2023 5F 6 A8 144 NN SLAIE, £
F, 2011 57 A £ 2017 5 8 A #9438 d THIE 125 2017 F 8 AvAG 6943k
0 AER—E, BRETASEMNAI RALA . B TASARYE i LA #38 b &7 F#%
BB e YRGS, TH TR T R i S AESA AR A 0 - 2 ik 2 R 38
T, FFAREEHG-FHEAH RS A R F ARG 5 A, Km AR 48T
QIR B FE. RS HET A TRAHSEES N ARA P HE R
¥, HREEROFHELHEEZH AR 60 MA TSR ITENFE
A 9.55%, FJET Tk B ERHEEOTHRTEYHFER 7.27%.

EDCE @, BRETAE A 2017 F 9 ARTFUITHEANA TSR E, B
JUAS B 18] K42 38 RARILE K AL ) 69 3 &5 1M R B KR ERAR ) 1) # & At
A, Bt B AR AR 6 AT 34, BRA A A T T A E R
A 52.55%.

T2 @, RBTAHSETERGRITTZES 10.78%, FET K-
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

A S B F R TR R 125 h 8.28%.
P AT AL ANF XTI R0 A %
710 AT ERARRNSAT. B HRXERL
7.10.1 RA AR RBIL
T 75 RS A —3RAE 0 FoARIE 3 A T %

20 K EAFFRART T TAE B RA A RAE LA,

30 NF K AR RSB Y R A R e il HOt R BATEAAT &, RAAE
AL M B R EEAE AT R 0

4. BE T XFZRE AT ERF = LHFFHRERT A OBAAX
o EGREHLEA R (FARAERDN F 17 K04 b e F R e h
MO (IR TRIR T IGMAAA M A, <% A B 236 4Z 4870k S d 38 A 6 b 5905,
@ TR BAMY SRS B 5 R A BB HATIRIZ IR AT AT IR (B AT ) BT
FE MG RATRICIR ST “Ab P 8 ST AL . B IR R 5709 B IR 3K 4%
iR TR @S ALHN, “RIAT. K FREIM (). B E T
FIRFGAM” . “HARIRG 77 “FERENAM”. IATRIEHAM . “2iHIF a3k
BH B R SRATAY” 69 3R IR R RAR N (o Ay ); @ “BAT AL T IR G A Fo/ RS
ERFREIM AATRERS Z 7 L E . @AT oS TR A 6 PR AR
T ) Ao B (12T = ARG Fa/ S5 & = IR FAMY AR S22 4E); ©
R X B (AL RIET T & F T RS HAG AR IR G AU H R S
ZAEQFR);, ©ORFHLHRYMZ LAY TA;, OF B 5 NERS
A2 4G L AT FI ARG I e R e B

5. F It RIARIZ GBI AR B 550 T R BAR R RA) & Fk A AR
MR, L P IEABBEM A E A 3.26%;

6. BAEMART 7 X F ZHR G FL T XAn o BF 3B CREHLA B Fo
(E4ER) YR 47 XA HHAT.
7.10.2 MR LR

PRAE AR R BAE3A A 4 2023 49 A 22 B, H—AHE B A 2023 £ 9
A 308, H—AFATE 42023410 A 27 B, RAARTRNE L= TF:

1. ILARANATN
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond

Connect )
OFFERING CIRCULAR

B ALK TSR ANER 0T

&7-21  EBFFEHRAE RN
L M5
Vi e X4+8 A RNEH
1 2023/9/30 2023/10/27 38,941,493.45
2 2023/10/31 2023/11/27 15,715,421.91
3 2023/11/30 2023/12/27 14,469,458.23
4 2023/12/31 2024/1/29 14,394,771.15
5 2024/1/31 2024/2/27 14,351,070.92
6 2024/2/29 2024/3/27 13,938,905.36
7 2024/3/31 2024/4/29 13,666,123.50
8 2024/4/30 2024/5/27 12,227,148.88
9 2024/5/31 2024/6/27 12,222,497.70
10 2024/6/30 2024/7/29 12,212,157.97
11 2024/7/31 2024/8/27 12,211,784.36
12 2024/8/31 2024/9/27 12,209,065.86
13 2024/9/30 2024/10/28 12,209,072.39
14 2024/10/31 2024/11/27 12,209,078.81
15 2024/11/30 2024/12/27 12,206,433.87
16 2024/12/31 2025/1/27 12,206,439.28
17 2025/1/31 2025/2/27 12,204,194.74
18 2025/2/28 2025/3/27 12,196,246.72
19 2025/3/31 2025/4/28 12,181,910.14
20 2025/4/30 2025/5/27 11,689,339.75
21 2025/5/31 2025/6/27 11,052,926.25
22 2025/6/30 2025/7/28 10,129,649.23
23 2025/7/31 2025/8/27 9,163,721.03
24 2025/8/31 2025/9/29 8,700,449.99
25 2025/9/30 2025/10/27 8,700,450.96
26 2025/10/31 2025/11/27 8,700,451.93
27 2025/11/30 2025/12/29 8,700,452.90
28 2025/12/31 2026/1/27 8,700,453.90
29 2026/1/31 2026/2/27 8,700,455.07
30 2026/2/28 2026/3/27 8,655,079.98
31 2026/3/31 2026/4/27 8,470,545.82
32 2026/4/30 2026/5/27 7,952,263.64
33 2026/5/31 2026/6/29 6,657,254.94
34 2026/6/30 2026/7/27 4,539,517.26
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond

Connect )
OFFERING CIRCULAR
Vi e X4+8 A RNEH

35 2026/7/31 2026/8/27 2,112,654.72
36 2026/8/31 2026/9/28 1,183,738.65
37 2026/9/30 2026/10/27 1,183,738.65
38 2026/10/31 2026/11/27 1,183,738.65
39 2026/11/30 2026/12/28 1,183,738.65
40 2026/12/31 2027/1/27 1,183,738.65
41 2027/1/31 2027/3/1 1,183,738.38
42 2027/2/28 2027/3/29 1,173,445.44
43 2027/3/31 2027/4/27 1,150,192.46
44 2027/4/30 2027/5/27 1,148,040.10
45 2027/5/31 2027/6/28 1,133,189.13
46 2027/6/30 2027/7/27 1,071,499.28
47 2027/7/31 2027/8/27 1,014,973.21
48 2027/8/31 2027/9/27 1,003,499.80
49 2027/9/30 2027/10/27 1,003,499.80
50 2027/10/31 2027/11/29 1,003,499.80
51 2027/11/30 2027/12/27 1,003,499.80
52 2027/12/31 2028/1/27 1,003,499.80
53 2028/1/31 2028/2/28 1,003,499.92
54 2028/2/29 2028/3/27 972,882.61

55 2028/3/31 2028/4/27 931,627.76

56 2028/4/30 2028/5/29 892,807.13

57 2028/5/31 2028/6/27 732,140.68

58 2028/6/30 2028/7/27 421,323.02

59 2028/7/31 2028/8/28 121,473.10

&t 428,485,967.08

181




HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR

2. WA RAE TN -H#ENERAEFL

BHEE, TEERBR T HAHERTILEZELTHNER, REIBFZHELABE A HNE RS

KRB A BN H R

T g K4 T
&7-22 TERFPATFHHFBFEEHATHRER
45

g %48 SR A 5 AL AN Iy ok A SRS ok B AKS K ABAL
1 2023/10/27 386,090,075.88 38,941,493.45 134,765.48 38,467,275.92 339,452.05 0.00
2 2023/11/27 352,123,637.42 15,715,421.91 56,478.38 15,358,285.99 300,657.53 0.00
3 2023/12/27 338,325,734.38 14,469,458.23 51,815.28 14,126,684.04 290,958.90 0.00

2024/1/29 325,700,127.43 14,394,771.15 50,841.61 14,043,272.00 300,657.53 0.00
5 2024/2/27 313,086,215.45 14,351,070.92 89,465.56 13,960,947.83 300,657.53 0.00
6 2024/3/27 300,453,079.56 13,938,905.36 42,563.52 13,615,081.57 281,260.27 0.00
7 2024/4/29 288,169,015.92 13,666,123.50 42,858.49 13,322,607.47 300,657.53 0.00
8 2024/5/27 276,098,258.86 12,227,148.88 38,978.37 11,897,211.61 290,958.90 0.00
9 2024/6/27 265,409,191.87 12,222,497.70 37,980.41 11,883,859.76 300,657.53 0.00
10 2024/7/29 254,680,191.52 12,212,157.97 34,543.50 11,886,655.56 290,958.90 0.00
11 2024/8/27 243,916,509.98 12,211,784.36 33,384.84 11,877,741.99 300,657.53 0.00
12 2024/9/27 233,107,826.51 12,209,065.86 31,078.00 11,877,330.33 300,657.53 0.00
13 2024/10/28 222,256,019.34 12,209,072.39 27,842.49 11,890,270.99 290,958.90 0.00
14 2024/11/27 211,357,892.55 12,209,078.81 26,436.98 11,881,984.29 300,657.53 0.00

182




HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
’; 48 kA 5 RN aek A ok A BAL ok B BAL K ABAL
15 2024/12/27 200,412,970.24 12,206,433.87 23,334.99 11,892,139.98 290,958.90 0.00
16 2025/1/27 189,423,422.94 12,206,439.28 21,763.54 11,884,018.20 300,657.53 0.00
17 2025/2/27 178,386,136.71 12,204,194.74 60,720.11 11,842,817.09 300,657.53 0.00
18 2025/3/27 167,302,870.34 12,196,246.72 15,437.42 9,162,315.09 3,018,494.21 0.00
19 2025/4/28 156,178,850.63 12,181,910.14 14,547.00 0.00 12,167,363.14 0.00
20 2025/5/27 145,019,994.61 11,689,339.75 11,146.33 0.00 11,678,193.42 0.00
21 2025/6/27 134,304,056.92 11,052,926.25 8,579.97 0.00 11,044,346.28 0.00
22 2025/7/28 124,174,507.39 10,129,649.23 5,611.21 0.00 10,124,038.02 0.00
23 2025/8/27 114,917,861.36 9,163,721.03 3,223.43 0.00 9,160,497.60 0.00
24 2025/9/29 106,576,548.61 8,700,449.99 896.75 0.00 2,936,651.24 5,762,902.00
25 2025/10/27 98,647,810.66 8,700,450.96 152.26 0.00 0.00 17,966,460.53
26 2025/11/27 90,668,058.72 8,700,451.93 152.26 0.00 0.00 8,700,299.67
27 2025/12/29 82,636,765.46 8,700,452.90 152.26 0.00 0.00 8,700,300.64
28 2026/1/27 74,553,396.92 8,700,453.90 152.26 0.00 0.00 8,700,301.64
29 2026/2/27 66,417,414.16 8,700,455.07 41,456.39 0.00 0.00 5,123,276.77
30 2026/3/27 58,228,271.66 8,655,079.98 151.46 0.00 0.00 0.00
31 2026/4/27 50,030,795.34 8,470,545.82 148.23 0.00 0.00 0.00
32 2026/5/27 41,963,950.50 7,952,263.64 139.16 0.00 0.00 0.00
33 2026/6/29 34,362,444.16 6,657,254.94 116.50 0.00 0.00 0.00
34 2026/7/27 27,999,283.32 4,539,517.26 79.44 0.00 0.00 0.00
35 2026/8/27 23,700,300.94 2,112,654.72 36.97 0.00 0.00 0.00
36 2026/9/28 21,788,326.37 1,183,738.65 20.72 0.00 0.00 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
’j;i 48 B IR 5 RN aek A ok A BAL ok B BAL K ABAL
37 2026/10/27 20,788,499.67 1,183,738.65 20.72 0.00 0.00 0.00
38 2026/11/27 19,780,215.12 1,183,738.65 20.72 0.00 0.00 0.00
39 2026/12/28 18,763,400.76 1,183,738.65 20.72 0.00 0.00 0.00
40 2027/1/27 17,737,984.21 1,183,738.65 20.72 0.00 0.00 0.00
41 2027/3/1 16,703,892.44 1,183,738.38 41,324.85 0.00 0.00 0.00
42 2027/3/29 15,661,051.92 1,173,445.44 20.53 0.00 0.00 0.00
43 2027/4/27 14,619,681.00 1,150,192.46 20.13 0.00 0.00 0.00
44 2027/5/27 13,592,750.32 1,148,040.10 20.09 0.00 0.00 0.00
45 2027/6/28 12,559,277.78 1,133,189.13 19.83 0.00 0.00 0.00
46 2027/7/27 11,531,905.89 1,071,499.28 18.75 0.00 0.00 0.00
47 2027/8/27 10,557,522.56 1,014,973.21 17.76 0.00 0.00 0.00
48 2027/9/27 9,631,421.95 1,003,499.80 17.56 0.00 0.00 0.00
49 2027/10/27 8,708,978.52 1,003,499.80 17.56 0.00 0.00 0.00
50 2027/11/29 7,778,775.53 1,003,499.80 17.56 0.00 0.00 0.00
51 2027/12/27 6,840,747.62 1,003,499.80 17.56 0.00 0.00 0.00
52 2028/1/27 5,894,828.75 1,003,499.80 17.56 0.00 0.00 0.00
53 2028/2/28 4,940,952.42 1,003,499.92 41,321.69 0.00 0.00 0.00
54 2028/3/27 3,979,051.20 972,882.61 17.03 0.00 0.00 0.00
55 2028/4/27 3,039,674.94 931,627.76 16.30 0.00 0.00 0.00
56 2028/5/29 2,133,647.55 892,807.13 15.62 0.00 0.00 0.00
57 2028/6/27 1,258,811.07 732,140.68 12.81 0.00 0.00 0.00
58 2028/7/27 537,269.80 421,323.02 20,659.44 0.00 0.00 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
’gﬁ S4HR B 5 BIA AN Iy Bk A BAL Bk B AAL KA BAL
59 2028/8/28 120,464.74 121,473.10 2.13 0.00 0.00 0.00
/6\1:‘]‘ 428,485,967.08 1,010,709.18 250,870,499.71 65,211,666.11 54,953,541.26
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond

Connect )
OFFERING CIRCULAR
RE #Hok A %K e B & R & KA K
BER 170.47% 271.04% 135.29% 204.47%
FHZ| A B 20253 A 278 |[2025F9 A29H | 20259 A 29H 2026 1 A 27 B
AnAR P 34 AR 0.70 1.76 0.91 2.16

E: A RN RN LR

TR A BF 7 LI ZFHIMARREE B NERN-T T LFZRERTN)

MR A B T® 3 R ARG B

T B AR = A F KB AALE 24348= (eRAN-T = LR A-

R A B = ZFZHRBKEBARELHEH ) Mk B RE = X IFZIHILEBRE SR

TR B P A 2B A AARE B L3 =(NAAN-K T X ZHIT1H A ) /MR
BT X BB BB
3. A RIS TN - B E THARAE
(1) BraILAe e A3
OF Wk NEEECES
FARY AT FRRNEANREZRE. pRAMT L AEFHY, N
i 49 R Fa @ BT 7 CR B 2T AR T AR, ARHASTALR A F) 6915 294512
AT IR TR, AmF T = L RS RS = 2 A i 1]
OF g iR CE
FAZ AR ARALAIRAT — Rt EAT 30 RLATR, 5 RALF SR 94T H . shH 7~
XFZHERT, TR G T o ey ek T IR, 122FBAMT S A

R EAF 64

IR T A

@Ak 5 F

BB E I 2T R AR
B % . 4o RS BR T E A 20 5 TR AT R 5 TR F IR S0y Fml 4 %,
AR F AR BR T 3 2SI I RIS o, S8 T AR~
XHZHENEIRIKPS AE AT HBRAERY , BRI BT” XHFFEAAAT
RIFOG AR B .
(2) BAo ot R AELIABE
OF SIE-EES /¥ 3
AR IR T RS HA IR 6 TR A A X B # ST R A4

BB RBR T X FHZHBIEAA
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

G 130 30 RvA LT E1RTT 27%AE A B it i 49 R R BB R A 52.55%.
DENIRI T Y T3

AR FE R T TE IR S AU FRAL 0 ¥ 25 0 75 R A A o B B2 /12 Bp
0.69%1E A4 A & F- 12 F I fef48,

O ATAH 5 F o A

BB RTINS F
A A S 4.00%
.k B 4 6.00%

(3) &AwEHR T IRAFRAL A

OEAEF

WRBK = LB BRR AR AR RS, ABRSE | BAEEHE
(7.27%) « 1 EIEFAEE (0.69%) LT, K> EMALRART L
B ZYSUAT TN LE Rde T

730 RA BT B R =R 30 R B89 RIERERFFHE T 5 b R B AR
SR =1 | 424 b 4 A # AR A Rl 69 R
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR

EEBF TR XFEZEABT T EHAL AL TR LR

A5

5 I4tE B F = IAL B \IPA RN FHEA #e A BRE %5 B BRE KRABRKE
1 2023/10/27 386,090,075.88 41,235,802.44 134,805.63 40,761,544.76 339,452.05 0.00

2 2023/11/27 348,625,354.77 17,842,754.74 56,058.14 17,486,039.06 300,657.53 0.00

3 2023/12/27 332,195,952.50 16,389,041.60 50,994.07 16,047,088.62 290,958.90 0.00

4 2024/1/29 317,173,200.81 16,096,435.11 49,602.26 15,746,175.32 300,657.53 0.00

5 2024/2/27 302,367,507.73 15,836,204.55 87,878.55 15,447,668.47 300,657.53 0.00

6 2024/3/27 287,746,513.83 15,228,558.88 40,794.70 14,906,503.91 281,260.27 0.00

7 2024/4/29 273,671,256.57 14,762,841.43 40,699.16 14,421,484.73 300,657.53 0.00

8 2024/5/27 259,999,591.82 13,217,428.03 36,668.24 12,889,800.89 290,958.90 0.00

9 2024/6/27 247,854,780.83 13,033,298.77 35,383.73 12,697,257.50 300,657.53 0.00

10 2024/7/29 235,839,194.47 12,844,797.61 31,862.39 12,521,976.32 290,958.90 0.00

11 2024/8/27 223,957,671.49 12,666,255.32 30,475.04 12,335,122.75 300,657.53 0.00

12 2024/9/27 212,200,258.82 12,486,179.24 28,063.98 12,157,457.73 300,657.53 0.00

13 2024/10/28 200,568,817.26 12,309,073.15 24,858.78 11,993,255.47 290,958.90 0.00

14 2024/11/27 189,060,528.51 12,132,326.50 23,319.98 11,808,348.98 300,657.53 0.00

15 2024/12/27 177,675,278.21 11,953,485.90 20,319.37 11,642,207.62 290,958.90 0.00

16 2025/1/27 166,415,497.14 11,777,090.45 18,684.07 11,457,748.85 300,657.53 0.00

17 2025/2/27 155,278,913 .43 11,598,658.99 57,712.12 5,893,882.45 5,647,064.42 0.00

18 2025/3/27 144,267,884.77 11,415,111.35 12,548.16 0.00 11,402,563.18 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
}:: xA+H HAF =R L HRE RN (EEA i e A BARE o B AR & RABRE
19 2025/4/28 133,387,986.52 11,225,805.98 11,025.34 0.00 11,214,780.65 0.00
20 2025/5/27 122,645,468.85 10,636,925.83 7,953.67 0.00 10,628,972.16 0.00
21 2025/6/27 112,456,783.04 9,940,946.80 5,531.62 0.00 9,935,415.18 0.00
22 2025/7/28 102,934,506.71 9,025,733.64 2,919.23 0.00 9,022,814.41 0.00
23 2025/8/27 94,308,389.13 8,098,512.36 710.02 0.00 2,241,641.95 5,856,160.39
24 2025/9/29 86,592,662.74 7,597,599.54 132.96 0.00 0.00 16,863,628.41
25 2025/10/27 79,344,418.97 7,474,860.21 130.81 0.00 0.00 7,474,729.40
26 2025/11/27 72,169,949.83 7,350,824.29 128.64 0.00 0.00 7,350,695.65
27 2025/12/29 65,070,831.37 7,225,049.59 126.44 0.00 0.00 7,224,923.15
28 2026/1/27 58,049,089.99 7,096,943.71 124.19 0.00 0.00 7,096,819.51
29 2026/2/27 51,107,355.88 6,965,687.25 41,426.03 0.00 0.00 2,801,302.15
30 2026/3/27 44,249,091.09 6,796,310.40 118.93 0.00 0.00 0.00
31 2026/4/27 37,514,321.52 6,520,378.21 114.10 0.00 0.00 0.00
32 2026/5/27 31,015,083.40 6,002,080.94 105.03 0.00 0.00 0.00
33 2026/6/29 25,006,934.36 4,942,083.93 86.48 0.00 0.00 0.00
34 2026/7/27 20,056,752.97 3,344,301.74 58.52 0.00 0.00 0.00
35 2026/8/27 16,734,587.03 1,591,513.34 27.85 0.00 0.00 0.00
36 2026/9/28 15,217,769.19 924,633.90 16.18 0.00 0.00 0.00
37 2026/10/27 14,386,361.71 911,239.99 15.95 0.00 0.00 0.00
38 2026/11/27 13,561,047.65 897,822.39 15.71 0.00 0.00 0.00
39 2026/12/28 12,741,899.28 884,368.16 15.48 0.00 0.00 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
% x4t A F AR L HAA AN (EEIN ik A BAE #e B AR E R ABKRE
40 2027/1/27 11,929,002.59 870,861.95 15.24 0.00 0.00 0.00
41 2027/3/1 11,122,459.58 857,285.15 41319.13 0.00 0.00 0.00
42 2027/3/29 10,322,391.64 836,928.80 14.65 0.00 0.00 0.00
43 2027/4/27 9,535,988.20 808,348.75 14.15 0.00 0.00 0.00
44 2027/5/27 8,772,038.27 793,543.02 13.89 0.00 0.00 0.00
45 2027/6/28 8,016,224.68 770,638.56 13.49 0.00 0.00 0.00
46 2027/7/27 7,277,154.22 718,799.63 12.58 0.00 0.00 0.00
47 2027/8/27 6,585,532.17 671,307.85 11.75 0.00 0.00 0.00
48 2027/9/27 5,937,253.86 652,159.34 11.41 0.00 0.00 0.00
49 2027/10/27 5,302,800.48 639,849.75 11.20 0.00 0.00 0.00
50 2027/11/29 4,675,067.89 627,164.35 10.98 0.00 0.00 0.00
51 2027/12/27 4,054,485.89 613,973.69 10.74 0.00 0.00 0.00
52 2028/1/27 3,441,617.24 600,082.97 10.50 0.00 0.00 0.00
53 2028/2/28 2,837,224.26 585,179.97 4131437 0.00 0.00 0.00
54 2028/3/27 2,242,387.69 552,097.93 9.66 0.00 0.00 0.00
55 2028/4/27 1,676,429.32 512,299.25 8.97 0.00 0.00 0.00
56 2028/5/29 1,146,682.69 471,826.60 8.26 0.00 0.00 0.00
57 2028/6/27 654,048.04 367,833.32 6.44 0.00 0.00 0.00
58 2028/7/27 266,602.95 198,197.54 20,655.53 0.00 0.00 0.00
59 2028/8/28 56,140.49 52,418.44 0.92 0.00 0.00 0.00
&3t 410,479,763.11 954,985.38 250,213,563.43 64,874,676.61 54,668,258.68
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
R e A & #®e B & HIEE KA K
BEE 163.74% 245.79% 130.02% 174.41%
TR %) 20 B 202542 A 27H 2025 %8 A 27 H 202548 A 278 2026 %1 A 278
A 2 B R 0.64 1.66 0.84 2.10

OWEBK = I FZHERBREFHLRERL, AT A 1542 AEEHF (1091%) « 143 EEFZE (0.69%) HLT, 2k

T IINAAARNBA T L FZHE AN L R4 T
%724 EABRF—TREIAFEZEABT L HALABTRLER

LN

iz - . . ! ,

5 4+E AT = AAR EE T N FRER He A BRE #5e B BARE R ABERE
1 2023/10/27 386,090,075.88 41,176,712.36 134,804.59 40,702,455.71 339,452.05 0.00

2 2023/11/27 348,091,039.99 17,804,754.31 56,069.26 17,448,027.52 300,657.53 0.00

3 2023/12/27 331,457,455.29 16,343,252.64 51,012.04 16,001,281.70 290,958.90 0.00

4 2024/1/29 316,257,527.44 16,040,293.85 49,629.88 15,690,006.44 300,657.53 0.00

5 2024/2/27 301,284,230.88 15,769,409.56 87,917.28 15,380,834.75 300,657.53 0.00

6 2024/3/27 286,505,015.53 15,152,940.03 40,843.29 14,830,836.46 281,260.27 0.00

7 2024/4/29 272,285,519.34 14,678,116.09 40,766.30 14,336,692.26 300,657.53 0.00

8 2024/5/27 258,481,584.71 13,131,998.03 36,749.74 12,804,289.39 290,958.90 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
% x4t A F AR L HAA AN (EEIN ik A BAE #e B AR E R ABKRE
9 2024/6/27 246,228,383.52 12,939,141.73 35,485.17 12,602,999.02 300,657.53 0.00
10 2024/7/29 234,111,737.87 12,741,680.39 31,978.87 12,418,742.62 290,958.90 0.00
11 2024/8/27 222,136,832.53 12,553,789.67 30,616.29 12,222,515.85 300,657.53 0.00
12 2024/9/27 210,293,946.08 12,364,029.62 28,228.00 12,035,144.08 300,657.53 0.00
13 2024/10/28 198,585,330.44 12,176,814.96 25,041.41 11,860,814.64 290,958.90 0.00
14 2024/11/27 187,008,560.50 11,989,506.81 23,535.63 11,665,313.64 300,657.53 0.00
15 2024/12/27 175,563,991.22 11,799,625.44 20,556.11 11,488,110.43 290,958.90 0.00
16 2025/1/27 164,254,595.86 11,611,579.06 18,960.13 11,291,961.40 300,657.53 0.00
17 2025/2/27 153,078,685.16 11,420,862.43 58,021.97 7,468,733.51 3,894,106.95 0.00
18 2025/3/27 142,039,308.91 11,224,357.45 12,948.27 0.00 11,211,409.18 0.00
19 2025/4/28 131,142,833.54 11,021,338.16 11,519.19 0.00 11,009,818.96 0.00
20 2025/5/27 120,396,397.93 10,426,421.46 8,484.36 0.00 10,417,937.09 0.00
21 2025/6/27 110,217,102.47 9,728,012.27 6,136.59 0.00 9,721,875.68 0.00
22 2025/7/28 100,716,498.95 8,817,663.68 3,560.30 0.00 8,814,103.37 0.00
23 2025/8/27 92,122,129.72 7,898,768.00 1,429.19 0.00 5,092,223.50 2,805,115.30
24 2025/9/29 84,445,654.53 7,397,504.31 129.45 0.00 0.00 16,663,536.68
25 2025/10/27 77,244,267.61 7,264,228.00 127.12 0.00 0.00 7,264,100.87
26 2025/11/27 70,126,499.48 7,128,644.49 124.75 0.00 0.00 7,128,519.74
27 2025/12/29 63,094,984.85 6,990,093.58 122.32 0.00 0.00 6,989,971.26
28 2026/1/27 56,153,032.20 6,847,689.72 119.83 0.00 0.00 6,847,569.89
29 2026/2/27 49,304,853.33 6,700,206.79 41,421.38 0.00 0.00 6,658,785.40
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
% x4t A F AR L HAA AN (EEIN ik A BAE #e B AR E R ABKRE
30 2026/3/27 42,555,906.04 6,513,625.81 113.99 0.00 0.00 441,698.34
31 2026/4/27 35,948,058.74 6,222,621.53 108.89 0.00 0.00 0.00
32 2026/5/27 29,593,722.40 5,699,894.05 99.75 0.00 0.00 0.00
33 2026/6/29 23,743,713.47 4,669,024.23 81.71 0.00 0.00 0.00
34 2026/7/27 18,945,126.09 3,145,592.54 55.05 0.00 0.00 0.00
35 2026/8/27 15,737,366.41 1,493,384.42 26.13 0.00 0.00 0.00
36 2026/9/28 14,277,005.64 866,420.22 15.16 0.00 0.00 0.00
37 2026/10/27 13,478,507.74 852,620.76 14.92 0.00 0.00 0.00
38 2026/11/27 12,686,639.34 838,746.43 14.68 0.00 0.00 0.00
39 2026/12/28 11,901,527.21 824,778.06 14.43 0.00 0.00 0.00
40 2027/1/27 11,123,318.48 810,692.92 14.19 0.00 0.00 0.00
41 2027/3/1 10,352,184.22 796,463.46 41,318.07 0.00 0.00 0.00
42 2027/3/29 9,588,324.36 775,874.15 13.58 0.00 0.00 0.00
43 2027/4/27 8,838,693.20 747,642.98 13.08 0.00 0.00 0.00
44 2027/5/27 8,111,728.37 732,077.36 12.81 0.00 0.00 0.00
45 2027/6/28 7,393,858.50 708,960.37 12.41 0.00 0.00 0.00
46 2027/7/27 6,693,371.14 659,324.45 11.54 0.00 0.00 0.00
47 2027/8/27 6,039,377.13 613,844.21 10.74 0.00 0.00 0.00
48 2027/9/27 5,427,872.90 594,265.81 10.40 0.00 0.00 0.00
49 2027/10/27 4,830,996.70 580,742.99 10.16 0.00 0.00 0.00
50 2027/11/29 424223451 566,625.71 9.92 0.00 0.00 0.00

193




HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
% ZAHE I T = RAR L IRA AN (EEiN il #hk A BARE Hk B BARE R ALBRE
51 2027/12/27 3,662,245.32 551,719.98 9.65 0.00 0.00 0.00
52 2028/1/27 3,091,887.54 535,733.84 9.38 0.00 0.00 0.00
53 2028/2/28 2,532,318.74 518,199.11 41,313.20 0.00 0.00 0.00
54 2028/3/27 1,985,174.21 483,899.11 8.47 0.00 0.00 0.00
55 2028/4/27 1,468,917.35 442.910.46 7.75 0.00 0.00 0.00
56 2028/5/29 991,059.02 399,764.19 7.00 0.00 0.00 0.00
57 2028/6/27 553,964.22 302,093.16 5.29 0.00 0.00 0.00
58 2028/7/27 218,869.48 155,055.21 20,654.78 0.00 0.00 0.00
59 2028/8/28 43,899.80 37,980.47 0.66 0.00 0.00 0.00
At 403,280,012.89 960,336.52 250,248,759.41 64,942,899.40 54,799,297.48
R #hik A & #5 B A& R KAK
BAEE 160.84% 234.39% 127.69% 160.67%
A E| 48 202542 A 278 202548 A 27 A 202548 A 278 2026 %1 A 278
AaAR - ) A TR 0.64 1.68 0.84 2.13

OMABRT F XA HFZHER AR LT L ESI, AT T 22K E54%F (14.54%) . 1428 EF42%E (0.69%) LT, R
B RN E I ZHATTAN 45 R ho T
(725 EABF_TREFIHZEEARTFEHALALTRLEER
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR

}:: xA+H HAF =R L HRE RN (EEA i e A BARE o B AR & RABRE
1 2023/10/27 386,090,075.88 41,117,622.27 134,803.56 40,643,366.66 339,452.05 0.00
2 2023/11/27 347,556,725.22 17,766,753.89 56,080.37 17,410,015.98 300,657.53 0.00
3 2023/12/27 330,718,958.07 16,297,463.69 51,030.02 15,955,474.77 290,958.90 0.00
4 2024/1/29 315,341,854.07 15,984,152.59 49,657.49 15,633,837.56 300,657.53 0.00
5 2024/2/27 300,200,954.04 15,702,614.57 87,956.00 15,314,001.03 300,657.53 0.00
6 2024/3/27 285,263,517.24 15,077,321.17 40,891.88 14,755,169.01 281,260.27 0.00
7 2024/4/29 270,899,782.12 14,593,390.75 40,833.43 14,251,899.79 300,657.53 0.00
8 2024/5/27 256,963,577.60 13,046,568.03 36,831.23 12,718,777.90 290,958.90 0.00
9 2024/6/27 244,601,986.22 12,844,984.69 35,586.61 12,508,740.54 300,657.53 0.00
10 2024/7/29 232,384,281.26 12,638,563.18 32,095.36 12,315,508.91 290,958.90 0.00
11 2024/8/27 220,315,993.57 12,441,324.03 30,757.54 12,109,908.96 300,657.53 0.00
12 2024/9/27 208,387,633.34 12,241,879.99 28,392.03 11,912,830.43 300,657.53 0.00
13 2024/10/28 196,601,843.62 12,044,556.76 25,224.05 11,728,373.81 290,958.90 0.00
14 2024/11/27 184,956,592.49 11,846,687.12 23,751.29 11,522,278.30 300,657.53 0.00
15 2024/12/27 173,452,704.23 11,645,764.99 20,792.85 11,334,013.23 290,958.90 0.00
16 2025/1/27 162,093,694.59 11,446,067.67 19,236.19 11,126,173.95 300,657.53 0.00
17 2025/2/27 150,878,456.90 11,243,065.87 58,331.82 9,043,584.57 2,141,149.48 0.00
18 2025/3/27 139,810,733.05 11,033,603.55 13,348.38 0.00 11,020,255.17 0.00
19 2025/4/28 128,897,680.55 10,816,870.33 12,013.05 0.00 10,804,857.28 0.00
20 2025/5/27 118,147,327.01 10,215,917.08 9,015.06 0.00 10,206,902.02 0.00
21 2025/6/27 107,977,421.90 9,515,077.74 6,741.55 0.00 9,508,336.19 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
}:: xA+H HAF =R L HRE RN (EEA i e A BARE o B AR & RABRE
22 2025/7/28 98,498,491.18 8,609,593.71 4,201.38 0.00 8,605,392.33 0.00
23 2025/8/27 89,935,870.31 7,699,023.64 2,148.37 0.00 7,696,875.27 0.00
24 2025/9/29 82,298,646.32 7,197,409.08 188.62 0.00 247,183.02 6,950,037.44
25 2025/10/27 75,144,116.26 7,053,595.78 123.44 0.00 0.00 16,319,634.17
26 2025/11/27 68,083,049.14 6,906,464.70 120.86 0.00 0.00 6,906,343.84
27 2025/12/29 61,119,138.33 6,755,137.58 118.21 0.00 0.00 6,755,019.37
28 2026/1/27 54,256,974.42 6,598,435.73 115.47 0.00 0.00 6,598,320.26
29 2026/2/27 47,502,350.78 6,434,726.32 41,416.74 0.00 0.00 6,393,309.58
30 2026/3/27 40,862,720.99 6,230,941.22 109.04 0.00 0.00 5,093,260.79
31 2026/4/27 34,381,795.96 5,924,864.85 103.68 0.00 0.00 0.00
32 2026/5/27 28,172,361.40 5,397,707.17 94.46 0.00 0.00 0.00
33 2026/6/29 22,480,492.59 4,395,964.53 76.93 0.00 0.00 0.00
34 2026/7/27 17,833,499.21 2,946,883.35 51.57 0.00 0.00 0.00
35 2026/8/27 14,740,145.80 1,395,255.50 24.42 0.00 0.00 0.00
36 2026/9/28 13,336,242.08 808,206.54 14.14 0.00 0.00 0.00
37 2026/10/27 12,570,653.77 794,001.54 13.89 0.00 0.00 0.00
38 2026/11/27 11,812,231.03 779,670.46 13.64 0.00 0.00 0.00
39 2026/12/28 11,061,155.14 765,187.96 13.39 0.00 0.00 0.00
40 2027/1/27 10,317,634.37 750,523.88 13.13 0.00 0.00 0.00
41 2027/3/1 9,581,908.85 735,641.77 41,317.01 0.00 0.00 0.00
42 2027/3/29 8,854,257.09 714,819.50 12.51 0.00 0.00 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
% x4t A F AR L HAA AN %A ik A BAE #e B AR E R ABKRE
43 2027/4/27 8,141,398.20 686,937.20 12.02 0.00 0.00 0.00
44 2027/5/27 7,451,418.46 670,611.70 11.74 0.00 0.00 0.00
45 2027/6/28 6,771,492.33 647,282.19 11.33 0.00 0.00 0.00
46 2027/7/27 6,109,588.05 599,849.27 10.50 0.00 0.00 0.00
47 2027/8/27 5,493,222.09 556,380.58 9.74 0.00 0.00 0.00
48 2027/9/27 4,918,491.93 536,372.28 9.39 0.00 0.00 0.00
49 2027/10/27 4,359,192.92 521,636.24 9.13 0.00 0.00 0.00
50 2027/11/29 3,809,401.13 506,087.08 8.86 0.00 0.00 0.00
51 2027/12/27 3,270,004.75 489,466.27 8.57 0.00 0.00 0.00
52 2028/1/27 2,742,157.84 471,384.71 8.25 0.00 0.00 0.00
53 2028/2/28 2,227,413.22 451,218.25 41,312.03 0.00 0.00 0.00
54 2028/3/27 1,727,960.73 415,700.30 7.27 0.00 0.00 0.00
55 2028/4/27 1,261,405.38 373,521.66 6.54 0.00 0.00 0.00
56 2028/5/29 835,435.35 327,701.79 573 0.00 0.00 0.00
57 2028/6/27 453,880.40 236,353.00 4.14 0.00 0.00 0.00
58 2028/7/27 171,136.01 111,912.89 20,654.02 0.00 0.00 0.00
59 2028/8/28 31,659.10 23,542.49 0.41 0.00 0.00 0.00
&3t 396,080,262.67 965,750.33 250,283,955.39 65,012,375.42 55,015,925.44
RH Hk A & #.e B & A& KA K
BER 157.94% 223.00% 125.36% 146.76%

197




HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR

R E ok A& %% B & MR E ALK
EiECEECR| 2025 %2 A 27 8 20259 A 29 A 202549 A 29 A 2026 %2 A 27 B
Ha AT ) PR 0.64 1.70 0.85 2.18

DRABT* LFZFRKEFEFRESI, AT 1 REEEHFE (727%)

ISR EFER (1.04%)

BT, A

FEEIIL A RART T A IFZEFATTAN L R0 T
(726 EAHE=ZTFTRFIFHZBEEABT L AL ALRRL R
Bl5: T
A - , . . .
ﬂ $4t8 IR AL % BIA AN fx3e% A #k A BAE #k B EAE KA BRE
2
1 2023/10/27 386,090,075.88 42,442 .047.02 134,826.74 41,967,768.23 339,452.05 0.00
2 2023/11/27 347,410,528.22 18,928,842.77 55,836.62 18,572,348.62 300,657.53 0.00
3 2023/12/27 329,885,181.85 17,367,440.02 50,568.02 17,025,913.10 290,958.90 0.00
4 2024/1/29 313,868,380.36 16,966,464.60 48,962.86 16,616,844.21 300,657.53 0.00
5 2024/2/27 298,171,689.68 16,600,537.44 87,061.46 16,212,818.44 300,657.53 0.00
6 2024/3/27 282,760,597.19 15,897,299.10 39,884.15 15,576,154.67 281,260.27 0.00
7 2024/4/29 267,986,546.42 15,339,043.75 39,586.73 14,998,799.48 300,657.53 0.00
8 2024/5/27 253,704,756.87 13,735,983.44 35,475.92 13,409,548.62 290,958.90 0.00
9 2024/6/27 241,004,006.34 13,468,096.72 34,042.18 13,133,397.01 300,657.53 0.00
10 2024/7/29 228,512,865.30 13,198,029.94 30,474.33 12,876,596.70 290,958.90 0.00
11 2024/8/27 216,234,343.84 12,939,612.33 28,963.66 12,609,991.13 300,657.53 0.00

198




HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
% x4t A F AR L HAA AN (EEIN ik A BAE #e B AR E R ABKRE
12 2024/9/27 204,157,154.24 12,681,670.47 26,491.28 12,354,521.65 300,657.53 0.00
13 2024/10/28 192,281,501.94 12,428,507.47 23,292.38 12,114,256.18 290,958.90 0.00
14 2024/11/27 180,603,109.57 12,177,576.18 21,670.55 11,855,248.09 300,657.53 0.00
15 2024/12/27 169,120,335.93 11,926,521.81 18,707.43 11,616,855.47 290,958.90 0.00
16 2025/1/27 157,833,982.08 11,679,636.73 17,016.77 8,950,192.27 2,712,427.69 0.00
17 2025/2/27 146,740,387.81 11,432,639.76 55,923.42 0.00 11,376,716.34 0.00
18 2025/3/27 135,840,319.22 11,182,637.77 10,667.51 0.00 11,171,970.26 0.00
19 2025/4/28 125,137,567.72 10,929,065.67 8,991.70 0.00 10,920,073.97 0.00
20 2025/5/27 114,636,518.18 10,305,315.69 6,047.52 0.00 10,299,268.17 0.00
21 2025/6/27 104,724,543.04 9,588,263.04 3,636.09 0.00 9,584,626.95 0.00
22 2025/7/28 95,500,730.62 8,675,785.74 1,161.87 0.00 4,116,262.36 4,558,361.50
23 2025/8/27 87,171,320.24 7,761,732.47 135.83 0.00 0.00 17,027,758.46
24 2025/9/29 79,740,397.49 7,248,260.17 126.84 0.00 0.00 7,248,133.33
25 2025/10/27 72,791,051.58 7,085,374.52 123.99 0.00 0.00 7,085,250.53
26 2025/11/27 65,957,438.50 6,922,321.39 121.14 0.00 0.00 6,922,200.25
27 2025/12/29 59,240,291.14 6,758,656.99 118.27 0.00 0.00 6,758,538.72
28 2026/1/27 52,640,790.32 6,593,790.40 115.39 0.00 0.00 4,775,363.78
29 2026/2/27 46,160,715.04 6,426,907.78 41,416.60 0.00 0.00 0.00
30 2026/3/27 39,802,666.53 6,226,598.63 108.96 0.00 0.00 0.00
31 2026/4/27 33,602,246.20 5,932,273.93 103.81 0.00 0.00 0.00
32 2026/5/27 27,659,186.82 5,425,006.43 94.94 0.00 0.00 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
% x4t A F AR L HAA AN (EEIN ik A BAE #e B AR E R ABKRE
33 2026/6/29 22,199,759.86 4,444,611.15 77.78 0.00 0.00 0.00
34 2026/7/27 17,722,780.93 3,003,825.85 52.57 0.00 0.00 0.00
35 2026/8/27 14,720,846.84 1,445,767.42 25.30 0.00 0.00 0.00
36 2026/9/28 13,332,567.57 853,549.14 14.94 0.00 0.00 0.00
37 2026/10/27 12,556,192.93 836,099.15 14.63 0.00 0.00 0.00
38 2026/11/27 11,790,443.63 818,738.12 1433 0.00 0.00 0.00
39 2026/12/28 11,035,317.41 801,452.34 14.03 0.00 0.00 0.00
40 2027/1/27 10,290,825.78 784,225.79 13.72 0.00 0.00 0.00
41 2027/3/1 9,556,996.35 767,039.34 41317.55 0.00 0.00 0.00
42 2027/3/29 8,833,875.97 744,175.18 13.02 0.00 0.00 0.00
43 2027/4/27 8,127,587.84 714,501.88 12.50 0.00 0.00 0.00
44 2027/5/27 7,445,533.01 696,714.14 12.19 0.00 0.00 0.00
45 2027/6/28 6,775,298.06 672,211.47 11.76 0.00 0.00 0.00
46 2027/7/27 6,124,136.97 623,669.80 10.91 0.00 0.00 0.00
47 2027/8/27 5,517,879.15 579,263.50 10.14 0.00 0.00 0.00
48 2027/9/27 4,952,608.62 558,832.34 9.78 0.00 0.00 0.00
49 2027/10/27 4,403,152.33 544,172.98 9.52 0.00 0.00 0.00
50 2027/11/29 3,863,487.05 529,231.04 9.26 0.00 0.00 0.00
51 2027/12/27 3,333,974.98 513,878.88 8.99 0.00 0.00 0.00
52 2028/1/27 2,815,108.86 497,924.47 8.71 0.00 0.00 0.00
53 2028/2/28 2,307,577.66 481,059.60 41312.55 0.00 0.00 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
R . .
N 3AtE B F = AR ERE R (EEIN O ik A BRE 5 B AA& R ABRE
s
54 2028/3/27 1,812,384.15 449,457.75 7.87 0.00 0.00 0.00
55 2028/4/27 1,345,431.21 412,497.00 7.22 0.00 0.00 0.00
56 2028/5/29 912,689.21 374,812.67 6.56 0.00 0.00 0.00
57 2028/6/27 515,091.22 287,360.04 5.03 0.00 0.00 0.00
58 2028/7/27 206,945 91 151,481.45 20,654.72 0.00 0.00 0.00
59 2028/8/28 42.696.61 38,861.81 0.68 0.00 0.00 0.00
At 408,897,354.42 925,411.23 249,891,253.87 64,662,112.87 54,375,606.56
R E ik A& %5 B & MK K ALK
BEX 163.35% 244.70% 129.75% 173.50%
%) 20 B 202541 A 278 202547 A 28 H 202547 A 28 H 20254 12 A 29 B
Fm A - 34 A PR 0.60 1.60 0.80 2.02

OMABFT F X HFZHERBREFELESI, BT R 1 2R EFHF (727%) « 248K EF42%E (1.38%) BT, EaF

JEE IO RANBR = ZFZEAATTANE R 4T
%721 EABEZEUTRZIAFZELABT ZEHALAETRLER
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR

}:: xA+H HAF =R L HRE RN (EEA i e A BARE o B AR & RABRE
1 2023/10/27 386,090,075.88 43,648,291.60 134,847.85 43,173,991.70 339,452.05 0.00
2 2023/11/27 346,195,701.67 20,006,899.79 55,614.97 19,650,627.29 300,657.53 0.00
3 2023/12/27 327,582,465.05 18,330,983.72 50,143.26 17,989,881.56 290,958.90 0.00
4 2024/1/29 310,586,555.51 17,815,956.81 48,327.66 17,466,971.61 300,657.53 0.00
5 2024/2/27 294,019,591.73 17,339,748.15 86,252.62 16,952,838.00 300,657.53 0.00
6 2024/3/27 277,843,840.49 16,537,259.09 38,985.94 16,217,012.88 281,260.27 0.00
7 2024/4/29 262,400,249.47 15,883,737.77 38,493.26 15,544,586.98 300,657.53 0.00
8 2024/5/27 247,540,493.07 14,220,416.53 34,308.02 13,895,149.60 290,958.90 0.00
9 2024/6/27 234,318,768.65 13,867,477.06 32,732.76 13,534,086.77 300,657.53 0.00
10 2024/7/29 221,388,548.62 13,515,339.56 29,124.29 13,195,256.36 290,958.90 0.00
11 2024/8/27 208,750,236.16 13,177,315.24 27,498.90 12,849,158.81 300,657.53 0.00
12 2024/9/27 196,390,443.59 12,842,511.15 24,972.49 12,516,881.12 300,657.53 0.00
13 2024/10/28 184,306,990.85 12,515,007.25 21,785.04 12,202,263.30 290,958.90 0.00
14 2024/11/27 172,493,430.33 12,192,289.22 20,088.99 11,871,542.70 300,657.53 0.00
15 2024/12/27 160,945,910.02 11,872,067.78 17,167.34 11,563,941.54 290,958.90 0.00
16 2025/1/27 149,662,947.05 11,558,371.88 15,429.52 973,673.44 10,569,268.91 0.00
17 2025/2/27 138,638,852.18 11,247,083.57 53,918.17 0.00 11,193,165.39 0.00
18 2025/3/27 127,872,192.68 10,935,457.87 8,887.96 0.00 10,926,569.91 0.00
19 2025/4/28 117,364,404.77 10,622,971.19 7,074.40 0.00 10,615,896.80 0.00
20 2025/5/27 107,117,468.70 9,968,439.58 4,256.93 0.00 9,964,182.65 0.00
21 2025/6/27 97,490,921.28 9,233,807.68 1,861.99 0.00 6,707,238.12 2,524,707.57
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR

M iAtE W AR % WAL AN 35 A kA BRE Hk B BAL K A B
22 2025/7/28 88,570,932.26 8,326,073.19 145.70 0.00 0.00 17,592,089.30
23 2025/8/27 80,541,692.77 7,426,390.99 129.96 0.00 0.00 7,426,261.03
24 2025/9/29 73,397,917.89 6,903,431.68 120.81 0.00 0.00 6,903,310.87
25 2025/10/27 66,746,795.98 6,705,827.48 117.35 0.00 0.00 6,705,710.13
26 2025/11/27 60,247,959.31 6,509,479.39 113.91 0.00 0.00 6,509,365.48
27 2025/12/29 53,900,967.24 6,313,927.51 110.49 0.00 0.00 6,313,817.02
28 2026/1/27 47,705,836.88 6,118,568.07 107.07 0.00 0.00 112,335.31
29 2026/2/27 41,663,189.88 5,922,578.64 41,407.77 0.00 0.00 0.00

30 2026/3/27 35,774,472.33 5,697,748.65 99.71 0.00 0.00 0.00

31 2026/4/27 30,070,924.10 5,390,487.62 94.33 0.00 0.00 0.00

32 2026/5/27 24,640,885.52 4,896,838.01 85.69 0.00 0.00 0.00

33 2026/6/29 19,684,173.66 3,991,191.37 69.84 0.00 0.00 0.00

34 2026/7/27 15,638,905.45 2,693,242.08 47.13 0.00 0.00 0.00

35 2026/8/27 12,929,513.97 1,309,940.57 22.92 0.00 0.00 0.00

36 2026/9/28 11,661,783.25 784,568.06 13.73 0.00 0.00 0.00

37 2026/10/27 10,940,190.02 763,990.63 13.37 0.00 0.00 0.00

38 2026/11/27 10,232,821.55 743,637.73 13.01 0.00 0.00 0.00

39 2026/12/28 9,539,570.08 723,493.59 12.66 0.00 0.00 0.00

40 2027/1/27 8,860,342.82 703,540.22 12.31 0.00 0.00 0.00

41 2027/3/1 8,195,064.15 683,756.73 41,316.10 0.00 0.00 0.00

42 2027/3/29 7,543,678.66 659,279.84 11.54 0.00 0.00 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
% x4t A F AR L HAA AN %A ik A BAE #e B AR E R ABKRE
43 2027/4/27 6,911,351.80 629,233.42 11.01 0.00 0.00 0.00
44 2027/5/27 6,304,263.62 609,462.96 10.67 0.00 0.00 0.00
45 2027/6/28 5,711,618.69 584,186.62 10.22 0.00 0.00 0.00
46 2027/7/27 5,139,483.86 539,050.92 9.43 0.00 0.00 0.00
47 2027/8/27 4,609,520.91 497,839.95 8.71 0.00 0.00 0.00
48 2027/9/27 4,118,000.07 476,886.42 8.35 0.00 0.00 0.00
49 2027/10/27 3,643,442.35 460,819.06 8.06 0.00 0.00 0.00
50 2027/11/29 3,180,717.29 444,569.68 7.78 0.00 0.00 0.00
51 2027/12/27 2,730,103.44 428,011.55 7.49 0.00 0.00 0.00
52 2028/1/27 2,292,008.33 410,954.40 7.19 0.00 0.00 0.00
53 2028/2/28 1,867,033.17 393,093.08 41311.01 0.00 0.00 0.00
54 2028/3/27 1,456,089.24 363,358.09 6.36 0.00 0.00 0.00
55 2028/4/27 1,072,230.09 329,371.89 5.76 0.00 0.00 0.00
56 2028/5/29 720,308.60 294,601.92 5.16 0.00 0.00 0.00
57 2028/6/27 401,298.95 221,264.36 3.87 0.00 0.00 0.00
58 2028/7/27 158,290.30 113,335.43 20,654.05 0.00 0.00 0.00
59 2028/8/28 31,777.69 27,851.50 0.49 0.00 0.00 0.00
&t 407,423,315.78 897,913.39 249,597,863.65 64,457,088.91 54,087,596.71
RH Hk A & #.e B & A& KA K
BEXR 162.96% 243.69% 129.49% 172.62%
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
R E ok A& %% B & MR E ALK
EiECEECR| 2025 %1 A 278 2025 %6 A 27 8 2025 %6 A 27 B 20254 11 A 27 B
Ha AT ) PR 0.57 1.54 0.76 1.96

O ABK = XIFZIENE R L 100BP, EaXTAE 1244549 %F (727%)

AR EETEE (0.69%) AT, HahE =4

A RANRT T EIFZEFATTAN 4 R0 T
(728 EAWHEETRFIFHZBEEABT L HALALRRLER
$A:
A - , . . .
ﬂ $4t8 IR AL % BIA AN fx3e% A #k A BAE #k B EAE KA BRE
2
1 2023/10/27 386,090,075.88 41,235,802.44 144,283.53 40,695,491.51 396,027.40 0.00
2 2023/11/27 348,625,354.77 17,842,754.74 63,417.61 17,428,570.01 350,767.12 0.00
3 2023/12/27 332,195,952.50 16,389,041.60 57,716.93 15,991,872.62 339,452.05 0.00
4 2024/1/29 317,173,200.81 16,096,435.11 56,169.70 15,689,498.28 350,767.12 0.00
5 2024/2/27 302,367,507.73 15,836,204.55 94,072.68 15,391,364.75 350,767.12 0.00
6 2024/3/27 287,746,513.83 15,228,558.88 46,243.75 14,854,178.15 328,136.99 0.00
7 2024/4/29 273,671,256.57 14,762,841.43 46,162.03 14,365,912.27 350,767.12 0.00
8 2024/5/27 259,999,591.82 13,217,428.03 41,617.05 12,836,358.93 339,452.05 0.00
9 2024/6/27 247,854,780.83 13,033,298.77 40,185.41 12,642,346.23 350,767.12 0.00
10 2024/7/29 235,839,194.47 12,844,797.61 36,210.36 12,469,135.20 339,452.05 0.00
11 2024/8/27 223,957,671.49 12,666,255.32 34,659.28 12,280,828.92 350,767.12 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
% x4t A F AR L HAA AN (EEIN ik A BAE #e B AR E R ABKRE
12 2024/9/27 212,200,258.82 12,486,179.24 31,942.56 12,103,469.56 350,767.12 0.00
13 2024/10/28 200,568,817.26 12,309,073.15 28,317.89 11,941,303.21 339,452.05 0.00
14 2024/11/27 189,060,528.51 12,132,326.50 26,590.47 11,754,968.90 350,767.12 0.00
15 2024/12/27 177,675,278.21 11,953,485.90 23,192.85 11,590,840.99 339,452.05 0.00
16 2025/1/27 166,415,497.14 11,777,090.45 21,352.66 11,404,970.67 350,767.12 0.00
17 2025/2/27 155,278,913.43 11,598,658.99 60,082.57 8,433,063.44 3,105,512.98 0.00
18 2025/3/27 144,267,884.77 11,415,111.35 14,552.13 0.00 11,400,559.22 0.00
19 2025/4/28 133,387,986.52 11,225,805.98 12,951.07 0.00 11,212,854.92 0.00
20 2025/5/27 122,645,468.85 10,636,925.83 9,537.10 0.00 10,627,388.73 0.00
21 2025/6/27 112,456,783.04 9,940,946.80 6,889.81 0.00 9,934,056.99 0.00
22 2025/7/28 102,934,506.71 9,025,733.64 3,979.81 0.00 9,021,753.83 0.00
23 2025/8/27 94,308,389.13 8,098,512.36 1,564.92 0.00 5,067,560.38 3,029,387.06
24 2025/9/29 86,592,662.74 7,597,599.54 132.96 0.00 0.00 16,863,628.41
25 2025/10/27 79,344,418.97 7,474,860.21 130.81 0.00 0.00 7,474,729.40
26 2025/11/27 72,169,949.83 7,350,824.29 128.64 0.00 0.00 7,350,695.65
27 2025/12/29 65,070,831.37 7,225,049.59 126.44 0.00 0.00 7,224,923.15
28 2026/1/27 58,049,089.99 7,096,943.71 124.19 0.00 0.00 7,096,819.51
29 2026/2/27 51,107,355.88 6,965,687.25 41,426.03 0.00 0.00 5,734,718.41
30 2026/3/27 44,249,091.09 6,796,310.40 118.93 0.00 0.00 0.00
31 2026/4/27 37,514,321.52 6,520,378.21 114.10 0.00 0.00 0.00
32 2026/5/27 31,015,083.40 6,002,080.94 105.03 0.00 0.00 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
% x4t A F AR L HAA AN (EEIN ik A BAE #e B AR E R ABKRE
33 2026/6/29 25,006,934.36 4,942,083.93 86.48 0.00 0.00 0.00
34 2026/7/27 20,056,752.97 3,344,301.74 58.52 0.00 0.00 0.00
35 2026/8/27 16,734,587.03 1,591,513.34 27.85 0.00 0.00 0.00
36 2026/9/28 15,217,769.19 924,633.90 16.18 0.00 0.00 0.00
37 2026/10/27 14,386,361.71 911,239.99 15.95 0.00 0.00 0.00
38 2026/11/27 13,561,047.65 897,822.39 15.71 0.00 0.00 0.00
39 2026/12/28 12,741,899.28 884,368.16 15.48 0.00 0.00 0.00
40 2027/1/27 11,929,002.59 870,861.95 15.24 0.00 0.00 0.00
41 2027/3/1 11,122,459.58 857,285.15 41319.13 0.00 0.00 0.00
42 2027/3/29 10,322,391.64 836,928.80 14.65 0.00 0.00 0.00
43 2027/4/27 9,535,988.20 808,348.75 14.15 0.00 0.00 0.00
44 2027/5/27 8,772,038.27 793,543.02 13.89 0.00 0.00 0.00
45 2027/6/28 8,016,224.68 770,638.56 13.49 0.00 0.00 0.00
46 2027/7/27 7,277,154.22 718,799.63 12.58 0.00 0.00 0.00
47 2027/8/27 6,585,532.17 671,307.85 11.75 0.00 0.00 0.00
48 2027/9/27 5,937,253.86 652,159.34 11.41 0.00 0.00 0.00
49 2027/10/27 5,302,800.48 639,849.75 11.20 0.00 0.00 0.00
50 2027/11/29 4,675,067.89 627,164.35 10.98 0.00 0.00 0.00
51 2027/12/27 4,054,485.89 613,973.69 10.74 0.00 0.00 0.00
52 2028/1/27 3,441,617.24 600,082.97 10.50 0.00 0.00 0.00
53 2028/2/28 2,837,224.26 585,179.97 41,314.37 0.00 0.00 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
R . .
N 348 e = Ak L BRAE RN (X it A ZARE #sk B BA & RABHRE
s
54 2028/3/27 2,242.387.69 552,097.93 9.66 0.00 0.00 0.00
55 2028/4/27 1,676,429.32 512,299.25 8.97 0.00 0.00 0.00
56 2028/5/29 1,146,682.69 471,826.60 8.26 0.00 0.00 0.00
57 2028/6/27 654,048.04 367,833.32 6.44 0.00 0.00 0.00
58 2028/7/27 266,602.95 198,197.54 20,655.53 0.00 0.00 0.00
59 2028/8/28 56,140.49 52,418.44 0.92 0.00 0.00 0.00
At 410,479,763.11 1,047,809.29 251,874,173.65 65,948,015.81 54,774,901.61
R E ik A& %5 B & MK K ALK
BEX 162.63% 239.13% 128.87% 169.08%
%) 20 B 202542 A 278 20254 8 A 27 H 202548 A 27 H 2026 %1 A 278
A ¥ B 0.65 1.68 0.85 2.12

DEEHFE, AR, FZHZEERELT
L PR RFRRER: AR L ZHKRE R T ROEME LF 100 A~ BP 694500, FIR AT~ & 2 B EHF
(14.54%) « 2 RBHRAEF4ZE (1.38%) , AT, Bl =S HINEANRT = XIFZH AN L R4 T

%7-29
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR

z X4+ BT AAR L ARA RN (A #Hit A BEE st B BAE RABKE
1 2023/10/27 386,090,075.88 43,530,111.43 144,323.68 42,989,760.35 396,027.40 0.00
2 2023/11/27 345,127,072.12 19,923,834.41 62,932.99 19,510,134.30 350,767.12 0.00
3 2023/12/27 326,112,555.23 18,230,019.48 56,785.29 17,833,782.14 339,452.05 0.00
2024/1/29 308,771,745.83 17,692,511.55 54,779.25 17,286,965.18 350,767.12 0.00
5 2024/2/27 291,880,862.18 17,193,495.98 92,309.24 16,750,419.62 350,767.12 0.00
6 2024/3/27 275,401,522.86 16,372,060.44 44,296.03 15,999,627.42 328,136.99 0.00
7 2024/4/29 259,683,684.60 15,699,345.83 43,806.49 15,304,772.22 350,767.12 0.00
8 2024/5/27 244,574,684.52 14,033,515.12 39,119.83 13,654,943.23 339,452.05 0.00
9 2024/6/27 231,152,667.87 13,662,826.18 37,404.64 13,274,654.41 350,767.12 0.00
10 2024/7/29 218,037,213.67 13,292,673.11 33,366.03 12,919,855.03 339,452.05 0.00
11 2024/8/27 205,229,221.33 12,936,069.76 31,602.29 12,553,700.35 350,767.12 0.00
12 2024/9/27 192,715,556.99 12,582,226.91 28,807.55 12,202,652.24 350,767.12 0.00
13 2024/10/28 180,494,614.11 12,235,056.55 25,246.41 11,870,358.09 339,452.05 0.00
14 2024/11/27 168,560,511.81 11,891,993.33 23,416.81 11,517,809.40 350,767.12 0.00
15 2024/12/27 156,910,110.56 11,550,701.30 20,157.68 11,191,091.57 339,452.05 0.00
16 2025/1/27 145,542,779.28 11,214,963.44 18,291.69 6,310,387.20 4,886,284.55 0.00
17 2025/2/27 134,453,744.06 10,880,619.96 56,881.56 0.00 10,823,738.39 0.00
18 2025/3/27 123,642,699.11 10,544,857.97 11,403.17 0.00 10,533,454.80 0.00
19 2025/4/28 113,112,396.57 10,206,997.57 9,690.10 0.00 10,197,307.47 0.00
20 2025/5/27 102,866,314.30 9,541,844.80 6,638.40 0.00 9,535,206.40 0.00
21 2025/6/27 93,265,884.17 8,803,631.61 4,185.83 0.00 8,799,445.77 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR

z X4+ BT AAR L ARA RN (A #Hit A BEE st B BAE RABKE
22 2025/7/28 84,395,390.49 7,906,276.40 1,657.49 0.00 5,588,370.25 2,316,248.67
23 2025/8/27 76,435,230.78 7,023,637.47 122.91 0.00 0.00 16,289,676.38
24 2025/9/29 69,375,221.94 6,501,525.54 113.77 0.00 0.00 6,501,411.76
25 2025/10/27 62,821,587.74 6,285,769.11 110.00 0.00 0.00 6,285,659.11
26 2025/11/27 56,437,048.81 6,069,463.23 106.21 0.00 0.00 6,069,357.02
27 2025/12/29 50,223,047.85 5,851,736.60 102.40 0.00 0.00 5,851,634.20
28 2026/1/27 44,181,905.95 5,631,429.46 98.55 0.00 0.00 5,631,330.91
29 2026/2/27 38,317,115.63 5,406,943.88 41,398.75 0.00 0.00 5,365,545.13
30 2026/3/27 32,633,782.27 5,151,812.59 90.16 0.00 0.00 227,154.60
31 2026/4/27 27,166,654.69 4,818,206.71 84.32 0.00 0.00 0.00

32 2026/5/27 22,005,103.52 4,318,026.67 75.56 0.00 0.00 0.00

33 2026/6/29 17,340,909.23 3,468,479.26 60.70 0.00 0.00 0.00

34 2026/7/27 13,577,053.26 2,310,948.28 40.44 0.00 0.00 0.00

35 2026/8/27 11,082,792.61 1,116,122.80 19.53 0.00 0.00 0.00

36 2026/9/28 9,926,836.36 665,693.71 11.65 0.00 0.00 0.00

37 2026/10/27 9,274,792.82 645,408.24 11.29 0.00 0.00 0.00

38 2026/11/27 8,636,972.34 625,237.99 10.94 0.00 0.00 0.00

39 2026/12/28 8,013,374.06 605,156.25 10.59 0.00 0.00 0.00

40 2027/1/27 7,404,023.84 585,131.88 10.24 0.00 0.00 0.00

41 2027/3/1 6,808,978.90 565,127.93 41,314.02 0.00 0.00 0.00

42 2027/3/29 6,228,333.78 541,164.30 9.47 0.00 0.00 0.00
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR

Vi . . . . ,

5 *x4+E AT = AR L HAA AN 1235 A Hi A BARE #e B AR E R ABKRE
43 2027/4/27 5,666,880.05 512,643.51 8.97 0.00 0.00 0.00
44 2027/5/27 5,130,237.93 492,392.55 8.62 0.00 0.00 0.00
45 2027/6/28 4,608,885.02 467,583.52 8.18 0.00 0.00 0.00
46 2027/7/27 4,108,387.42 427,155.43 7.48 0.00 0.00 0.00
47 2027/8/27 3,647,800.96 390,259.67 6.83 0.00 0.00 0.00
48 2027/9/27 3,223,604.71 369,275.17 6.46 0.00 0.00 0.00
49 2027/10/27 2,817,094.56 351,767.38 6.16 0.00 0.00 0.00
50 2027/11/29 2,424,155.94 333,657.61 5.84 0.00 0.00 0.00
51 2027/12/27 2,045,499.63 314,695.85 5.51 0.00 0.00 0.00
52 2028/1/27 1,682,092.21 294,504.99 5.15 0.00 0.00 0.00
53 2028/2/28 1,335,285.47 272,478.09 41,308.90 0.00 0.00 0.00
54 2028/3/27 1,007,049.30 240,936.55 422 0.00 0.00 0.00
55 2028/4/27 709,178.81 205,025.76 3.59 0.00 0.00 0.00
56 2028/5/29 447,049.23 165,421.94 2.89 0.00 0.00 0.00
57 2028/6/27 224,501.24 102,928.91 1.80 0.00 0.00 0.00
58 2028/7/27 73,249.67 35,113.74 20,652.68 0.00 0.00 0.00
59 2028/8/28 9,749.49 1,449.83 0.03 0.00 0.00 0.00

&3t 393,089,945.51 992,947.26 251,170,912.73 65,591,369.28 54,538,017.78
RH Hk A & #.e B & A& KA K
BER 156.20% 215.08% 123.83% 139.87%
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES ( Bond Connect )

OFFERING CIRCULAR
R E ok A& %% B & MR E ALK
EiECEECR| 2025 %1 A 278 2025 %7 A 28 B 202547 A 28 B 2026 %1 A 27 8
Ha AT ) PR 0.59 1.60 0.79 2.06

FiE: VA LIA AT SUARIE Jh SAZIASLAEAE A T 2 A

23t 3K TR A A RIA RGN, 2R ELAO-OF T THATEAN K, ERETEE T IHFZHEELEBNKE
BRBTFERAFRFZELELRO-OFHF, FT7REMBT > RRF AN AMTARZ T LHZHERTA. KL A A,
5 B BAaR A B L FRIKBRARE,
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond

Connect )
OFFERING CIRCULAR

FNFE AeRPBRETENS. BERS

8.1 AR FEFE EHH

8.1.1 ik P % B oHE

AR T ZEEBVUTRFS:
1. fZ3RKF: ZHETHRAFTTETEEREIM YIEIHMTF LRI AR T

2.

BATHEHIR P, Zkp 2484 [, &5H (1, FFPaahicF:44
(P E) HREAE,

FATBNBEIK P 1 RZAGEATEARE A G NN = L 25
EFEHARTREWK,, ZWKF 444 (1, K5H [, F P44
AILFHAT (FE) ARG, KREIAATH L] .

COLHBEIRMEBIK P . RAARICRBZ RS LA TEE& AT LS4 LB

R BRATIR P, ZIE P LARAILEIZ IR FTA RG], KA
1001221019068143813, JF P 4kA4TH TA4T L PR — %47, KL
A+5 4 102290022101,

4. REEHEP ZAHOFRKREREIE TS ZF0 LT, AR
AR IR T A6 B TR AR T b S m) 0K R GGARATIR P, Z R P S AR A e
B AR (Y] ) A FRNE]), KT A 755946761210901, FF P 4RAT A 42
BARATIEY | b AT, KB IAT5 4 308584001153,
8.1.2 AR Y3 £ AU

A (REERD) A Z, K FBEIM—EEAZIA . BHAZBTA
FIRE T ARSNGB B 4 A FIK P, FARAE AR - AARSE K ah O F) 49 29
T AIEEBIIR P AT EICK,

ERAETFRERMZZAFBHFAEAAED (4928 ) 2REAMZTE (R4
Z B ) #18 R A FIKE PR B IR (VA RFRA L TR AT B Z AT ik 2)

213



HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

AR ) RATEAR A ZFRARIEAY T IR GAAM = (8 A= PRI I2AE 5T 7 IR AL
M AL, W F IR A A € ATAF A L ARG T Z RS =)
8 F S IRGAM =T340 = AT B AL 10 /> TAF B A3z SRR IK
P ABREL, BRFAWAERED (498 ) 2ERYZM48 (R49%8)
HA 8] B @R, TR A AT BT AT B (AR A B TS 4 5 A B AT
BB AR ) ATLAR A ZIHARIZA 7 IR G — (B ICEAZRI2AE T IR
FHM —AL, EF B LA T AT LA A L FHARIEAN T RSPt
—) , FERFIRSAM —TEIM = AT B A 10 A TAF B AFZF RN
TEHRIEF .

K RSGAM —F Bt A BIABBRTARSE =7 $ 4035 (3642
IR F BB AT W B IR SR PR 8] . BATF AL (Eif) AN E) &
F AR R BRARIE®) 5 = 75 ZATHUAMY LA F0 248 409 BT 40 3R AL Bt N3 420K
P, AR KA AR ZEBE RS RE NG A TARE TR, REZHARE, ®7F
IR S-HM) — T AF BB S ALK P . T RS —F e i £
FEABRE T AGRATAR FLAR R & 18 Fo = T SATHA A ARFLA GG Fo 2K H5 IR 4248
JSRSECE &

AR ESL, AR A, KRR RARE URFEFY H 252 FHE
ABRNGBIIK P BT S AR T 5K 5 )2 B T 154069 = IKIR X £2I0E 159K
MK P RAREE R E P, RS IR B BATIR G335 flk B 5 )2 B T 15 4¢
A9 B A, T IR SALA L T E AT R B TRE T R ARG IR S 44T B T F e
. (16:00) BT F 8T — AN R A HE) 89 B (R L4892 5 mDIE > A Y
A& BOFAXEZERKRF . XA TRIES (2o ) K428y, N L3
AL R ARIES (o ) &A= tFIL.

AR 5L, EAFFRIAMR A B 2 AT bz %) BLAE T F AR B 5 E A R
M it BB R IE AT A A 5 R B 5 AT A4RAT LR AR ol it A &
AT 69 52 )2 B TR A R TGY, BLIAP @I, T RGHA — T I
B FAE KR FABATRARML, I TIEB AT R RS T 5 AR 69 IR AU 4% 4
B AR B 2 R AT B4 ALK P

ZAAR) F I RS A — T 57 RS A — BATIATT 8] WAL &
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

HINFL ZAZRIK P KR & T 7 AT R FABATE LG A2 AT 09 3R, A
B 58 3L, AT AR AT EH T AR R, doB i BT H AR
H 7 R R B TR K RIAT 2K P 69, T RS — L AR &
RS AT VAR, R IRSHAM —RIZIAE LS JE , SRBAEIE TR R S B
J IR G AAARE TR E S, L ICAARIE T IR AAM IR F IR E 6 R T A L
A+ B & IR S AAM — FARIL,

ILABASIRARAE T IR A B8], eI iBAZ IRACH IR P AR 8] kR 4 L da RIS
B A f Rk RSEF) #9587 XEATIRA 89, L1540 4 T
B Lk XK AR S AAY AT B XM EAZRIK P, FFH 237
AR T TR P B BB ORLE . o RGKP .

Fo AR TEAAT R = IR SA B ], dotRIB @ K E P Ak d] k4. de X BB A
ReAF T T R ede KIRF-E RN 298 7 N#ATR A 69, Fom RIS FEAR S T Zf
AL 3o X6 @R RS AMEEAT B XA B RIR P, S LA A
KT 3a Mk P AR LA AL, X690k P .

AR AT B — LGB AT, F 75 IR AHUA) — B xR 69 =k AT
B, BRBESAER I B e U IATRR, AL AL XA BR T,
B 7 IR S — I FRIL KT 4 BAATAR L 6 IR G40 2.,

B AREH ZATALE RIALFIRGY , T/ RSGAM — L T I A3 A8 4938
Fo, FRFHAFEA, G SAIZL D I ARATAE . T8 (h ) o o
& (o) « e (h ) F, FRRE|HEARIEA L GRETIE,

RAE KIRGER) AHAHRZRELZHAF@RZE, T & IRGHAM FIFAE B
ATH AR FETE WA RO T 3R R AT A BT RO 0947 A, L RAF B P = S
R R ATAR 44 B H BT 18] AR A F) IR T 44 42 4% 2 18] S AR 4 F) 3R T AR Ie
HAFR..

RAE (RSERY R (EERY AHMMYE, BETHEVT, KR
A AT 5k K5 I AR T 2 6 FAZAT 69 3R BN . 52 A ALK (Jofy ) o H
Y4 F 7= 3 Z R Ao R IRSAMBEA T = I F 5 )L FH A
BARANF, 4o FHRATIEIRAE A FRARFIFA, R BATEE ALK P
X HF AT T HRG X SATEHF () 1 (1) IREfEH. ALEESH
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

REMF T L BFZEFHAFTHGEAEZR () 5 (i) (REAR) AT
M T AT EOR,

8.1.3 B A S A 2

K FEREHM—F BeZ oA, BHRABBRABSE =75 L4036 (84542
TNFR T 3B B FAT W & AR 5 PRAD A FRonB) . EAT &AL ( Bif) AFRAE) %) &
F AR R BRARIE®) F = 75 ZATHAM) R AL Jo 248 409 BT 40 30 AL B NAZ 120K
P, A B KA AR EBER SRR NG A TRE T R, REZIARE, %7
IRGHA) — T AF BT AL EPEFTK P . T IRGFAAM —F B A &
FAB AR T ARAFAR B AR ) 5 = T ZATAAM 3 ARALA 8 Jm 2351 51 R 4248
YRS B &

ZRAFLAZAGT B R T R FHM —3 B (RFEF)Y 6948 X 292 % 3iLid
FBIRMKIK P F = R G A —3RBAR S-SRIVt X 2 2 BRE R R E P,
EER R BARIE Y F ABEHR NSRRI P B FARL 7 )28 TRene
AR R 2 LB ROREIK P AR E R E P, KT IR S B BATIR G5
I B B )3 B, FAZ F 0 B4 , KRS B F B RS AA AT E T
& (16:00) ATH AT — LKL S 69 Dk ( R @45z F IR~ A A8 ) B
HFRRARNFEZERIEF . R AATRIES (oF ) I&fedh, B L7 AT R
iEE (4o ) AL,

o % F AR T WA BT 4G RO F 4G B BB R R AR AR = A 4G
RERTFNBEOERLEZZRARZN, AR T ZIAL HZ B @il sR
F5 &1 ) F AT AR 6 18] B 89 5 — AN RS A SEAT B T W9,5.(16:00) 8T, 5 F)
F AL ) 43 A T 75 0 e @) A& 09 BOR — R XA BS K P . b 8 5 i,
IR BT ZRARE T RFVMAESICAZE 91— TAF B RZATA
PARSHTT, ZIHARE (FRARD) A (R Z i) Tt 8 g
FRAFEEEFETES T AERN BRI AREAE A ke —3 5, B HAY
B FAZHMK P BRI T 5470 AT B ARSE (48R % 11 £ 2 itiT
A5 B,

(K A FCEM ) BTAL T ZIHRAL S 63 @B e A (238
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HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

AT T L E G e @M@ 4460 FTEKKIAR 25 K5 09 5 — ARG HA 44T
H, RIEZTHAR Z6) L8 H) 40 L T3 ANAG T IR ERFTAT 4o
MRt 2R 89 e — R SAT EAZIIR P, FHE T ICATHE 5 F SL P X 2K 4
MR
8.2 A FE A BBR T4

1. ZIEAR BRI T HEREIA SRR P F 1500 e) T2 A TR
K. ZRARBEIH R (FHRARY § 113 ZAZRIF. Arewi i
x.

2. ENRARIK, ARIEA IRF RS M4l &2 TR IR T 4 69 A A& TP =ik a9 4%

TARE, THRAMEFTEREIME LHBies, A 0LENE] L BEFT AL

A9 AT B IR ARIES RSB A 2RI T . ERHIR, ARIEL IRFiA3)
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I AL TRAR R D 20% VA L ;
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BATERME A R AR B ARTE (7RG AAIRAED R IR G AUA — R
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ZHEAREIAE, FRITF 7 L AKX Z AR T X F A A F)

1. AT FE AT Z RN ARBALF R B ZATR T L F 2 AL KA 4
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AR . BATT, it A REF LB ZHHAALBMAE A BF = LHZHH
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KR 2R ALK B RFZ LFZHBAH ALK,

1242 6B &
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(2) #EF BAEBR = XFJFREAATER. T LFZHEFHARART
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11 A ER S BT . R RBUH = L F R RO REEFRAE (2
ARIE AR ARAT I & s AT F) B R A IR ID ) BOR 3T 3 7= 45 24809 AT T AT,
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R

(4) RRAMEHRATEERZMEVMBEET, HBELFIL, RMFILR
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(7) BASFMHLAR, RTRAFUEE, ik F 7 XL ELIFRA 1
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FAFAT RZNE 6 FIXFTAE B HB B I L FREFHFA ARG NERN R
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PEF NGB EARBEALNE.
B EAT AR HATH AN, RAERYAREAL LB LR T

HATHIL, HRRLNE, FRIF” LFZFHEFAALEF L
R TFH = AHZHRHAALNEBI 3 AT B HRARELE
FFH ABADRAAM), FIFERLNEME.

KAANAM  F = RFFRFIZLGRGE T FAR T BB A8 AR ET
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==

4. XA G R

o R R B LB K ZAFZHEHAARBGER —F R AR R, X AL
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(2) K5 IHFZHEHFAALSE R, BT LIFZHEFAARLIEY
ARAT ., T 75 LFZHBFA AL T AR L FAFe EARM A HATH - L F 2
BFA AL R,

(3) KEIHFZEHFAFASLBEHA, TURETZLFZHEHFAA,
K AR X AF BRI AF B HATH XZ G RRIFNIMIITH .

(4) 3R (F3RAR)Y % 18102 ZMT b K= L ZHFA ALITHA,
AR RN RN 3t F o ik B AT BIA BRPAT R L BB AR BUR

243



HEYING COMMERCIAL FACTORING 2023-02 ALL-TRUST RECEIVABLES PRIVATE ASSET-BACKED NOTES (Bond
Connect )
OFFERING CIRCULAR

WG TR A AT T KFFR, L {7 B ZHEHFAARKTRIEZLF AN —F
F Ak,

8. ATk

K= ZFZRBHERAARE S RBMEREDELE, T AHFZHEHFAAL
BELR G B F RN B EAREA IR ITEL 7 RFZHHAASNNGE
W, 2BE. FaMMEARARRRIM AR & H. 230eFk. Kk
AR RBURBNE L HEZ LS. B EA QAL VMR R R E
A5t = A FHFAARSNERBDLT > LHFEFAALLF 2D
Fofrtm R ARE, FEVREEZORHRLLERETESF,

9. R EEEHNE

AT H T RABFZHRTARBT R R, BEAN SER > LFZHEHAR
ARBARRBIE B E 8 2 S TAF B AFRBURBUNE £ R 5 8 2 IAT 69 P 3k
Wk, DBRBAE LIEETRT AT R %

(1) BRI T 2 FHIFA AT RIRITI;

(2) 23R b

(3) BN E S, Roks Rk U,

BEART ST ZFFZEETAS R ABIEA B 2 AT/ REL
FBIR R ELANAM . ZIHRABABRBGS B A EAeA] A MG, FREFT T L
HFZBEFA ABAT A KRR R 54 XM AT AE, ERARKAAM L L B Ik
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